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At some of the branches large sums have to be held. 
'Thus, the report of 1879 states that 959,000/ was held at 
| Bordeaux, 1,000,0001 at Lille, 737,000 at Lyons, 3,300,0001 
pat Marseilles, 615,0001,at Rheims, besides considerable sums 
iat many other places. The report does not separate these 
‘amounts between the gold and the silver held at each 
‘branch; but the general statement shows how large a pro- 
‘portion of the whole has to be kept for this purpose, only 
‘a small part of which is really available in case of export. 
If the recent rise of the Bank of France is sufficient to 
| protect its gold reserve, we may possibly see some part of 
‘the demand for America transferred to these shores, 
iwhile, if it is not sufficient, we may expect to see it 
|repeated till it becomes so; and we must remember that 
'a moderate advance in the price of wheat would be sufli- 
‘cient to bring a very considerable increase in the import 
‘from America. The price of American New Winter wheat 
was about 41s 6d per quarter on September 10, and is 
‘now 46s 6d per quarter.. Such an advance wil] probably 
‘bring us a larger import, and influence the exchange more 
lunfavourably to us than it stands at present. While there 
‘appears no reason for looking forward with apprehen- 
‘sion, the position of foreign money markets will call for 
corresponding caution in our own. 
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THE CESSION OF DULCIGNO. 

| By the surrender of Dulcigno the policy of coercion gains 
its first success. With the evidence which is before the 
|world, it seems idle to deny that the altered attitude of 
the Powers and the altered attitude of the Porte stand to 
jone another in the relation of cause and effect. Two 
lyears ago the Sultan solemnly pledged himself to make a 
‘cession of territory to Montenegro. All the resources of 
‘European diplomacy were long since exhausted in fruit- 
;;less endeavours to induce him to recognise the validity 
ic. his promise. The evasive negotiations which were 
‘so persistently protracted, the illusory evacuation of 
the positions at last agreed to be given up, and 
finally the artificial patronage of the Albanian 
nationality, were only stages in what was intended 
to be, 
| 
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and seemed likely to become, a processus in 
in im. One expedient after another was adopted 
by the Turkish Government without” regard — for 
continuity or consistency, and when each had served its 
_time, they were successively discarded with an ostentatious 
indifference which bordered on insolence. So long as 
there was a reasonable probability that external pressure 
;would be withheld, or that external pressure from one 
juarter would be counteracted by external support from 
another, the obligation to make the stipulated cession 
a mere nullity in the eyes of the Sultan and his 
| Ministers. When the assembling of the European fleet in 
| the Adriatic destroyed one of the hypotheses upon which 
| the recalcitrance of the Porte rested, it still seemed 
; possible that the other might be made good. For a 
|,soment it appeared as though the open accession of Riza 
|} Pacha to the Albanian movement, of which he had all 
| along been pulling the strings, had accomplished the im- 
| mediate purpose of the Porte. Hence the defiant non 
| possvius of October 4th, by which the Sultan no doubt 
j 
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expected to accentuate the discord which was reported to 
have entered into the European concert. The effect pro- 
duced by that ill-calculated step was the very reverse of 


his anticipations. 


Whatever doubt may still hang over 
| some of the stages of last week’s negotiations, two things 
are tolerably certain—that England proposed in some 
| form or other the seizure of Smyrnaand the sequestration 
el its revenues, and that the Great Powers, though differ- 
| izg as to the share which they were respectively willing 
| to take in the active execution of the scheme, unanimously 
| gave it their moral support. As soon as the news reached 
|, the Sultan’s ears, he saw that the game of passive resist- 
ance was played out. Of active resistance it is plain that 
} neither be nor his Ministers had ever seriously dreamt. It 
j may well be that the representations of the German 
| ainbassador, whose disinterested position would enable 
him to point out with peculiar effect the hopelessness of 
| relying upon any external aid to avert the impending 
| blow, confirmed and even precipitated the Sultan’s resolu. 
|, tion to vive way. But that resolution was already formed. 
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Lhe moment the contingency of effective European action 
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| mediately in hand is, by no means, essential to the Eure- 
| pean concert. 
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became a certainty, and the hope of neutralising it } 
disuniting the Powers was proved to be an illusion the 
unconditional surrender of Dulcigno was secured. It 
matters little by what name the policy which has achieved 
this striking result is called. If by moral coercion jg 
meant the use of threats which are not intended to be 
fulfilled, it was not moral coercion. If by physical coer 
cion is meant the burning of gunpowder and the destruc. 
tion of life and property, it was not physical coercion, 
But whether moral or physical, or a mixture of both it 
effected its purpose, and is justified by its success, Not. 
withstanding the obscurity in which much of the histor 
of the past month is still enveloped, it is clear that a 
distinct advance has been made towards the execution of 
the Treaty of Berlin, and that the forward movement 
dates from the new direction which was given to the 
policy of the European Powers by the English Govern. 
ment. 


Whether the same method can be applied with an equal 
chance of success to the difficulties which still press for 
adjustment, is the question which now occupies the atten. 
tion of the statesmen of Europe. It must be admitted 
that the claims of Montenegro to an extension of territory 
have a technical advantage over the similar claims of 
Greece. The former rest upon the solemn and express 
engagement of the Sultan in the Berlin Treaty ; the latter 
were merely recommended to his favourable consideration 
by the other contracting parties. But the distinction 
between the two cases, though good in law, is one which 
it would be difficult to sustain from the point of view 
either of morality or policy. The Greeks abstained from 
joining the assailants of Turkey upon the specific assurance 
of two at least of the Great Powers that their cause 
should not be prejudiced thereby. They cannot, after all 
that has happened. rest satisfied with their present fron- 
tier, and the uncertainty as to where the new line will be 
drawn has produced a state of chronic anarchy in the 
disputed districts which is a standing danger to peace and 


to commerce. Every argument, except the legal one, 
which could be urged in favour of a speedy and 


final settlement of the claims of Montenegro, applies 
with even greater urgency to the case of Greece. | 
Those who insist that the Greek question should, 
be kept in abeyance for the present seem to have 
been taught strangely little by the experience of the last 
two years. Negotiations have been going on during 
almost the whole of that time, proposals and counter- 
proposals have been perpetually interchanged, and there | 
is nothing to show that the Porte’s inexhaustible reservoir | 
of dilatory procedure has been in any way impoverished | 
by the drain upon its resources. ‘The difficulties and} 
hazards involved in the maintenance of the status quo) 
multiply every day, and the prospect of an indefinite pro- | 
longation of the period of suspense cannot be contem- | 
plated without serious and well-founded alarm. We are) 
told, however, that the European concert will not stand | 
the strain which a resolute and effective treatment of the | 
Greek question would demand. France, the great patron 
of the Greeks at Berlin, has dropped her clients and 
declined the initiative offered to her by the English} 
Government. Austria looks coldly upon an extension of 
frontier which may interfere with her future plans. Ger- 
many cares nothing for the success of a policy in which | 
she has no direct interest, and which rests upon a “ senti- 
“mental” basis. All this may be true without proving 
that the effective exercise of European pressure upon 
Turkey is any more impracticable in the case of Greece 
than it was in the case of Montenegro, It cannot be sup- 
posed that many of the Powers felt anything like enthu- 
siasm for the Montenegrin claims. It is certain that some 
of them would have refrained from belligerent action 

the use of open force become necessary. But the great 
value of the experiment which was then made lies! 
in this—that it shows that the certainty of her | 
own isolation in the event of coercion is all that 
is required to bring Turkey to terms. The active 
participation by all the Powers in whatever scheme 
of coercion may be deemed necessary for the purpose 1m- 





If it were so, the European concert woul 
be a clumsy instrument. It is a matter of comparative) 
indifference into whose hands the mandate is entrusted | 
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for execution, provided that full security is taken to 
prevent its being abused for selfish purposes. In Syria, 

for instance in 1861, the work was done, and-done effect- 
ively and honestly by France and England. Now there 
can be little question, that however indisposed individual 
Powers may be to despatch troops or ships to the Kast, 
they are unanimously of opinion that the peace of Europe 
‘requires that the new Greek frontier should be traced 
‘substantially as it was drawn by their representatives 

‘at the Berlin Conference last May. To acknow- 
ledge that Greece was entitled to less, or that 
Turkey was justified in giving less, would be to stultify 
| themselves. Upon this point there is no evidence to show 
that they are not still, as they have always been, in 
| perfect accord. The demand which will be made upon 
|the Porte to cede the territory so defined will be made in 
‘the name of the Powers, and will have the moral support 
of all. It is far from improbable that its recent experi- 
‘ence will have taught the Turkish Government the 
expediency of immediate compliance. If it refuses, the 
situation of last week will be reproduced. The threat of 
| 





active coercion will be renewed. The Sultan will be again 
‘assured that it is hopeless for him to look to the non- 
| parti: ipating Powers for assistance against measures 
| which his own contumacy has made necessary, and which 
they, no less than the executing Powers, approve. What 
| his decision under such circumstances would be can 
hardly be doubted. ‘The advantages to be gained by 
further delay and fresh negotiations are doubtful, and 
the dangers which would be incurred are certain and 
serious. ‘To press on with caution, but without wavering, 
in the path which has already led to suceess, seems to be 

the most practicable and the least hazardous 
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THE COMING PRESIDENTIAL ELECTION. 
Ir has been observed, and with truth, that the English 
people are unusually indifferent to the result of this Pre- 
sidential election, which is now only three weeks distant. 


The character of the American President is always more 
important to them than that of any other ruling man, and 
they are from sympathy always interested in Republican 
politics s, and yet this time they are not watching the 
American election with any care. That is true as regards 
the bulk of the people, but the fact is not, we think, 
difficult of explanation. The election of November does 
not strike them as a particularly important one, or as in- 
volving their own interests at all. Asa matter of fact, it 
probably will concern them, for a dozen questions may 
arise upon which the voice of the American President will 
be of the last importance; but no such question is upon 
the carpet now, and the mass of a people does not, on 
foreign pulitics, look very far ahead. There is little, 
the first place, to choose between the two cuniuintas 
General Garfield is, perhaps, the more distinctively Ameri- 
can, for he was once a farm jabourer, and has fought his 
way up step by step, in the American fashion, as teacher, 
lawyer, general of brigade, head of considerable under- 
takings, Congressman, Senator-elect, and, finally, nominee 
for the Presidency; but General Hancock, as a trained 
soldier, educated at West Point, has an equally creditable 
record. Neither candidature personally interests English- 
men quite as much as it ought to do, and the differences 
between the parties—thouch, as we recently showed, of 
grave importance —are not quite so interesting as 
usual. It is not probable that either Republicans 
or Democrats, unless provoked by some unforeseen 
incident, will commence a “spirited foreign policy,” 
or try to make capital out of worrying complaints 
against Great Britain. That is not the Republican line of 
action, and though it used to be tke Democratic, it is not 
probable that they will recommence in their first new 
lease of power—should they even achieve power—the old 
j menthons effort to distract attention from domestic politics. 
They have no particular motive for acquiring fresh terri- 
tory to the South, though Southern California must 
always be an object of American ambition from its geo- 
graphical position, and from its value as a_half- 
though State with a delicious climate and probable 
| though not quite certain wealth in mining capabilities. 
| Nor could it be an immediate object of desire to the party 
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as a party to acquire the Canadian Dominion. Every | 
citizen of the United States desires, with more or less of | 
energy, to stretch the Republic over the northern half of his | 
hemisphere, but no one wishes to have the burden of the) 
Dominion with a reluctant or hostile people, while the| 
Democratic party, as a party, can hardly wish to see the, 
South outweighed, as it would be by the addition of so 
many vigorous, rich, and Northern States. The Ca nadians, 
| as Northerners, as Protectionists, and as anti- slavery men, | 
would hardly be Democrats, though of course there w ould | 
be attraction for them in the theory of States’ Rights| 
which would leave them so great a share of independence. 
The bitter feeling against New Englanders now attributed | 
to Canadians would vanish with annexation, they having 
themselves many of the New England characteristics. 
As regards general internal politics, both candidates | 
are opposed to slavery, and Englishmen are not quite) 
aware that the labour systems favoured by the two parties | 
are so very different. The Republicans would leave: all | 
men equally free, making wahhden for wages the social | 
nexus, as in England, while the Democrats would add | 
certain restrictive | provisions, at least as regards negroes, | 
which, though they would not amount to much more than | 
our own Poor-law provisions before the reform of those 
enactments, would, when pressed by one race against 
another, establish a kind of serfage. This, however, is 
not perceived here, and would not “be greatly detested if | 
it were, the majority of Englishmen believing that negroes 
need a kind of tutelage other than the tutelage of hunger 
to make them industrious. It is only in the differing 
economic ideas of the parties that Englishmen take a 
keen interest, and just now that interest is balanced. The) 
Democrats are no doubt the free-trade party, South and | 
South-West alike being heartily on that side, and all Pro- | 
tectionists being vigorously Republican; but it is not 
believed here that the Democrats once in power 
would greatly alter the tariffs. They have, like 
their rivals, a strong feeling that the Union should 
suffice to itself; they do not desire to excite the hatred | 
of all realised wealth, and they wish to see the debt} 
steadily paid off without incurring public odium by direct | 
taxation. This, in fact, neither party dare do, the intensity | 
of the hatred excited by the income-tax being almost the | 
only instance in which Americans have justified the anti- 
quated sneers about the “ignorant impatience of al 
“tion” sure to be displayed by democracies. The Demo- | 
crats will therefore be slow to alter tariffs, except by pos-| 
sibility the duty on iron, they being pressed more than | 
their rivals to foster the extension of cheap railways. On) 
the other hand, Englishmen have fortunately for them- 
selves a rooted attachment to the sound idea of “ hard| 
“money,” and a notion that any Government whic hy 
departs from it discredits itself. Now, there is no doubt! 
that the Democrat party has the support of the Green-| 
backers, that it has unsound ideas on the subject of bi-| 
metallism, and that it might, under certain provocation, | 
tamper with the currency. This fact of itself would create | 
a strong interest here in the election, but that there is an idea | 
that much of the talk on this subject is only talk for the} 
electoral campaign. Many influential Democrats are | 
opposed to all projects of inflation ; their candidate, Gene ‘ral | 
Hancock, has avowed himself a determined bullionist ; 
and the farmers of the West have this year, and will have 
for years to come, immense sums to receive for their corn. | 
They would not be enriched, but fined by inconvertible | 
paper, a fact which has greatly influenced the Indiana 
election of this week. The large probability, therefore, is 
that neither party will materially alter the tariffs or 
tamper with the currency, or discontinue paying off debt, 
and that the differences between them will only affect in- 
ternal politics in which observers on this side take only a 
speculative interest. 


The indications from local elections are as yet that 
General Garfield will be elected. Besides the support 
of his party, which is enthusiastic, he has the advautage 
of a career which seems to the average electors to realise | 
the American ideal, and prove that any born Ame rican | 
may become President, and, though not as silent as | 
General Grant, he has the art of ‘replying courteously | 
while saying very little. He will secure ‘personal support 
among classes who will have a faint distaste for Gene ral} 
Hancock as a regular officer, and, therefore, in Amerjean | 
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| imagination, something of an aristocrat. Nevertheless, 
‘it must not be forgotten that the American President is 
‘not elected by a mass vote, but by States, and that the 
| accidental loss from local circumstances of any consider- 
‘able State may at the twelfth hour upset all political 
‘calculations. Such a loss has occurred once or twice in 
| American elections, and renders it impossible even for the 
‘keenest party leaders to do more than say that as yet all 
‘the symptoms are favourable to the Republicans, and 
that, though the contest will be close, General Garfield 
appears to be the favourite of the people. 





' ; 
| THE GAIN TO THE UNITED STATES FROM 
IMMIGRATION, ; 
‘Tue tide of emigration to the United States, which 
‘ebbed rapidly after the crisis of 1873, is now flowing on 
‘again in greater volume than ever. Going back for a 
period of 10 years, we find that in 1870 the total number 
of immigrants into the States was 387,000. In 1873 it 
reached 460,000, and from this, its highest point, it swiftly 
declined, until in 1878 it had fallen to 138,000. Within 
the past twelve months or so, however, the arrivals have 
been on a constantly increasing scale, and if they continue 
‘at the same rate as at present, the number of immigrants 
during the current year will not fall short of 500,000. 
Nor is it in numbers only that the immigrationnow shows 
an advance upon all previous records. The general opinion 
seems to be that in the quality of the immigrants also 
there is a great improvement. Mr Jackson, the Secretary 
of the Board of Emigration in New York, states that, 
whereas at one time one of the chief objections to European 
immigration lay in the fact that so many of the immi- 
grants were in the habit of remaining in New York, and 
-in the larger Eastern cities generally, where their chances 
of finding remunerative employment were comparatively 
small, this objection no longer holds, as fully 60 per cent. 
of those now arriving start at once for the West, 
whither also a large proportion of the remaining 40 per 
cent, subsequently filter. Another gratifying feature of 
the present immigration also, he tells us, is the large 
number of skilled artisans which compose it, the United 
States, in his opinion, getting the very pick and flower 
of the productive European labour. And in a recent 
letter to the Times the superiority of the present emigrants 
from Ireland to the States was strongly insisted upon, 
this superiority, it was stated, being so striking as to 
attract the marked observation of those concerned in 
shipping them. 







| An interesting subject of inquiry would be the causes 
_that have produced this great exodus of working popula- 
tion from the Old World to the New. It would be found, 
no doubt, that the flow of emigration has been stimulated 
by the greater activity of trade in America as compared 
with Europe, as well as by the increasing weight and 
irksomeness of the war burdens that are being imposed 
upon the continental nations, and by the great agricultural 
depression here. It is not, however, to the causes of the 
immigration, but to its resulting gains to the United 
“States that we propose at present tolook. And, first of all, 
it is evident that the influx of large numbers of emigrants 
into the country adds immediately to its stock of capital. 
The great majority of those who cross the Atlantic in 
| search of a new home take some amount of cash with 


| is small, and it appears to be smallest of all in the case of 
/emigrants from Ireland, the greater portion of whom 
seem to be taken out at the expense of their friends in 
| America. But many of the better class of immigrants 

are in possession of considerable amounts of money, and 

the total influx of capital is considerable. On this point 
| we are not altogether without statistics. It is the custom 
| for the United States officials to question immigrants on 
their arrival very closely as to their financial position 
| with a view to affording facilities for the transmission of 

their money to the places in which they intend to t 

their abode. And in 1856 a commission, which inquired 
|into the subject and kept as accurate an account as 
possible of the cash brought by the emigrants, placed the 
_ average at about 14/ per head. This average was at the 
time objected to as being too low, and bearing in mind 


ake up 


, the testimony now borne as to the better character of the 
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| the average duration of active life in the males between | 


them. In most cases, no doubt, the stock of ready money | like exaggeration, we place the average value as a capital- | 
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immigrants, the average at present is much more likely to| 
exceed than to fall short of what it was fourteen years | 
ago. The incoming of 500,000 emigrants, therefore, may | 
be said to add at once fully 7,000,000/ to the capital of the! 
States, a by no means insignificant item in the trade 
account of the country. 


But of course the value of the immigrants is not to be! 
measured by the altogether inadequate standard of the 
coin they bring in their pockets. Of infinitely greater | 
worth are the physical vigour and acquired industrial skil] | 
of the immigrants themselves, As to the rate at which 
these ought to be appraised opinion will differ widely, for 
all estimates of their value are necessarily more or less. 
speculutive. We cannot apply to this wealth-producing 
power the brutal though fairly conclusive test which fixed | 
the value of slave labour by the price it brought under. 

, the hammer of the @uctioneer. It is only by indirect and | 
| imperfect modes that any idea of its worth can be ob. | 
tained, and so intricate is the problem that little reliance. 
can be placed upon the most elaborate calculations. For 
our present purpose, however, it is not necessary that any } 
very minute estimates should be attempted. It will suffice | 
if we give some rough indication of the enormous addi- | 
tions that are being made to the wealth of the United | 
States by this continuous inflow of skilled labour, and to | 
that end let us first look at the composition of the immi- | 
grating body. In 1879 it was made up thus — | 


Males between 15 and 40 ...secsseserseeees 46 per cent. | | 
— over et = iéChastiopaebdaranehaaia 7 ts i} 
— Ae: - i siecsiavioodvieers 10 s 

Pomalesover: “15: inccnbenaavedenices 28 i 
— woot deans shisha 9 ; 


Now it is probably considerably below the mark to place | 


15 and 40—the time, that is, during which they will be | 
working with full vigour—at 15 years. For those above 
40 an average of 10 years does not seem excessive, while, | 
if we calculate that of the males under 15, one-third will | 
have an active working life, at full adult wages, of 20 
years, we keep well within bounds. It is further a reason- 
able supposition that a sum equal to at least 20 per cent. | 
of the wages earned by this body of workers will be | 
realised as profit on their labour, and recent statistics 
place the average wage of all classes of male labourers in | 
the States at about 125/ per annum. On an average, 
therefore, each actively employed workman may be said 
to add 251 per annum to the capital of the country, and, 
taking the duration of active life above estimated, we| 
arrive at the conclusion that the average value to the 
United States of each man and boy arriving as an immi- | 
grant is not less than 325]. Going now a step further, 
and assuming the value, as a producer of wealth, of each | 
female to be only a fourth of that of a mals, we get an 
average value for each man, woman, and child, of about 
2301. Of course a deduction should be made from this 
estimate for the scum of the immigrants, who, instead of | 
adding to the wealth of the country, detract from it. But, | 
on the other hand, a far greater sum must be added as 
the equivalent for the profit realised from the labour of 
the children begotten by the immigrants, and also for the | 
fact that many of the skilled artisans arriving in the 
States are able, by their special knowledge of manu- | 
facturing processes, to add greatly to the efficiency of | 
| the native labour. If, however, in order to avoid anything 


creating force of each immigrant at 2001, we get as the | 
actual or potential addition to the wealth of the country) 
by such a body of immigration as that now taking place, 
the enormous sum of 100,000,0001 per annum. This estl-_ 
mate, we would again repeat, is not put forward with any | 
claims to perfect accuracy. It is simply a rough calcula- 
tion intended to bring home to the minds of those who | 
may not have thoughtfully considered the subject some 
notion of the rapidity with which the United States are 
being enriched by the drafts they are making upon the 
population of the old world. But it is some indication | 
that we have not overstated the annual movement of | 
wealth arising in this way that the United States Bureau 
of Statistics have estimated the growth of capital through | 
immigration in the fifty years prior to 1871, when, | 
course, the influx was trifling to what it is now, and when, | 
moreover, the quality of the immigrants was much below 
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the present standard, at an average of 25,000,000/ per 
annum. 

It may further help us to realise how potent an element 
in promoting national prosperity is suitable immigration 
if we reflect for a moment at our own experience. Of all 
the countries of the old world England has benefited 
most by immigration. The French weavers, driven over 
by the revocation of the Edict of Nantes, Flemish and 
German workmen, and indeed the oppressed of all nations 
have found here an asylum, and have founded new indus- 
tries, and enriched us by their labour. These refugees, 
however, were in general broken men, who thankfully 
escaped with theirlives. The skill they brought was well 
nigh their only wealth. Many were old, many enfeebled 
by want and persecution, and nearly all of them were poor. 
But the tide of emigration now setting in with redoubled 
force to the other side of the Atlantic carries with it men 
equally well instructed in industrial arts and in far 
different circumstances. It is the young, the energetic, 
the pushing men that go. Few are absolutely destitute, 
while many take with them large sums of money, 
and if England owes so much as she does to 
those who fled from oppression, America already owes still 
more of her prosperity, and is becoming ever more deeply 
indebted to those who, not from dread of persecution, but 
from fear of want, or the desire to better their position, 
are now flocking to her. The immigrants are to her an 
import of the very highest value, and an import, moreover, 
for which no return has to be made. It does 
not, of course, follow that all that America gains the 
countries whence the emigration takes place lose. Stull, 
the fact that the emigrants represent so much potential 
wealth may well make us hesitate before endorsing the 
views of those who are at present talking so much about 
our excess population, and urging emigration as the best 
remedy for our social and industrial ills. 











AGRICULTURAL DEPKESSION AND NATIONAL 
PROSPERITY. 


Tus prospect of the rent of land in the United Kingdom 
being lowered is, at all events, sufficiently probable to 
make it worth while to endeavour to form an estimate of 
the results which may follow to the general prosperity of 
the country. Though it is impossible to draw up a com- 
plete balance sheet showing an exact statement, enough 
may be done to indicate the probable limits. 

The rent of the land itself is the proper foundation on 
which to base such anestimate. The annual value of land 
as given in the return to the income-tax under Schedule 
A, shows this as clearly as anything can. The return 
includes lands, manors, fines, &c., but, for all practical 
purposes, it may be taken to represent the rent of land. The 
best year’s figures to take will be those for 1878, as being 
uninfluenced by the reductions which have followed since ; 
they show a value of 69,000,0007 a year. If we assume 
that a reduction of 20 per cent. is made from this amount, 
it will probably be as great as may reasonably be expected. 
This would be a diminution in rent of 13,800,0001. To this 
extent, if the reduction were made, the landowners would 
suffer. We will not now touch on the sweeping social 
changes which would follow on a reduction in rent 
and the value of land like this, but confine ourselves 
to the bare monetary question. Other classes would 
suffer as well. There would be less money spent 
with the trading classes. If the whole of this money 
were retrenched in this manner, and the traders’ profits 
on their diminished turnover were estimated at 10 per 
cent., 1,400,0001 would have to be added under this 
head to the loss of the country generally. While 
landlords’ rents were thus reduced, it is likely that 
farmers’ profits would also be less. It is not, however, to 
be expected that these would be diminished exactly in the 
same proportion as rents. The profit made in one trade 
always bears some relation to the profits made in other 
trades, and the reduction of profit we have assumed as 
probably following in other trades from the diminution 
of landlords’ rents is far too small to have any perceptible 
influence on the well-being of trade at large. The profit 
made in farming has not been considered as larger than 
that made in other trades. There are some reasons for 
believing that it is smaller. Though it may not remain 
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| quite at the same point as at present, it is probable that 
it will not drop much lower. If it did, farmers would 
leave their occupations ; those who took their places would 
not be willing to do so if their chances of profit were much 
worse than what other occupations afforded. If we esti- 


mate the diminution in farmers’ profits, after rents have | 
been re-adjusted, at 5 per cent., it will probably be 


sufficient. 


the rent they pay, and hence amounts to much the same 
figure. Taking it thus as 69,000,000/, a diminution of 
about 3,500,000/ would follow a drop in their profits of 5 
per cent. Itf-it is supposed that this sum, like the reduc- 
tion in landlords’ rents, is retrenched exclusively from 
expenditure with traders, and the profits of traders to be 


of both farmers and the trades dependent on them would 
be less in round figures than 4,000,000/. 


and farmers, and by the trades dependent on them—we 
shall arrive at a total loss of about 19,000,0001 a year. But 
to leave off at this point would be only to take one side 


country; part is imported. It is in the imported part of 
the agricultural produce that a reduction in price is 


crown part, a reduction of price all round is looked for. 
Many of the articles consumed cannot be expected to vary 
in price, because some are cheaper; and if we estimate 


bably be within reasonable limits. 


Mr Caird, whose authority on the subject is completely 
recognised, estimates the value of the agricultural 


cent. it is hardly likely that the reduction in rent will ex- 


if the reduction in the value of agricultural produce is 


ing loss to individuals. Not that we can think the ulti- 
mate reductions in rents likely to be at all as large as 
20 per cent. Though they may be reduced something 
like this for a time, the probability is that they will not 
continue permanently at that point. A diminution in the 


better cultivation. The enterprise of landowners will be 
stimulated to discover where improvements can be made. 
much farming capital has been sunk during the recent five 
or six bad seasons is well known. Some time will be 


required to recover from this. But when events resume 


has been lost will eventually be regained. 





BUSINESS NOTES. 





Tue Inpra Srertine Four per Cent. Srock.—The 
India Sterling 4 per Cent. Stock now amounts to more 
than 51,000,000/ nominal. It is redeemable at par in 1233, 
and at the present market value of about 103/ 10s, offers 
| the buyers 3 per cent. interest, allowing for redemption 

at the time named. When that date arrives it will be 
open for the Government, should the money market stand 
| in the same position it does now, to propose a reduction in 
| the rate of interest, which it cannot be doubted that they 
will avail themselves of. It would appear from the pre- 
sent price of the stock that the Government of India 
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i par ; and 1t can well be imagined that they ak ane 
‘ that the terms on which the 4 per cent. sterling stoc =i 


. ‘ 9! > ‘o low i 
| could readily borrow in our market at 3; percent., now at | 


———————————— 


The return of farmers’ profits to Schedule B is based on 


diminished accordingly, the whole reduction of the profits | 


If we add the loss to the country under these heads 
together—that is to say, the loss incurred by landlords | 


of the account. The expected reduction in rents is based | 
on an expected reduction in the price of agricultural pro- | 
duce. Part of this is grown within the limits of the) 


expected. But as this will govern the price of the home- | 


the total reduction at 5 per cent. all round, it would pro- | 


produce consumed in the country as being close to) 
400,000,0007 a year. A reduction of 5 per cent. on) 
this would be 20,000,000/. We are hence brought to) 
the somewhat unexpected conclusion that when the) 
immediate results of the present depression have worked | 
off, the country at large will not experience a loss from the | 
change. More likely the result will be a gain. If the) 
value of agricultural produce is diminished only 5 per} 


. . . a . ! 
ceed, if indeed it permanently reaches, 20 per cent. ; while 


greater than what we have assumed, the gain to the com-_ 
munity at large will more than outweigh the correspond- | 


quantity of ground game would remove a considerable | 
weight. A better system of tenure would be followed by’ 


The enterprise of farmers will also be called forth. That, 


their natural course we may hope that the ground which 
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‘raised would admit of its being dealt with compulsorily at 
‘the present time. Though this cannot be done, it is seen 
from the present price of the stock that a high rate of 
‘interest is not now needed to enable a loan for India 
ito be raised. And it would appear probable that there 
‘might be an opening for the introduction of a conversion 
‘stock at a rate which would be of service to the finances 


of t} 


he Indian Government. 





| T \merican Execrions.—The Republican gains in 
| the American elections have, according to the Philadel- 
| phia correspondent of the Times, been achieved by the 
‘active canvass of the manufacturing districts in the in- 

terest of the protective tariff. Thus far, therefore, the 

issue of the contest has not been such as to encourage the 
hope that a more liberal fiscal policy will soon be inaugu- 
rated in the States, and there does not appear to be much 
prospect of the complexion of affairs being changed by 
| the elections yet to take place. At the same time, how- 
ever, it is hard to believe that the agricultural interest, 
which is growing daily more and more powerful, will long 
| consent to be heavily burdened for the support of manu- 
'facturers while itself obtaining no help from any quarter. 
| Sooner or later we may expect to see farmers taking up 
ithe question of tariff reform with spirit and determina- 
ition, and their action is not unlikely to be hastened by 
ithe great increase of agricultural production which, by 
| depressing prices, makes it all the more necessary to get 
rid of all that adds to the cost of production. In the 
meantime, too, it is satisfactory to learn that the green- 
| back party are likely to suffer a heavy defeat. Business 
men would gladly see the last of their pernicious currency- 
mongering. 

Tue American GoLtp Demanp.—The following table, 
the materials for which we find in the New York Public, 
shows the extent of the drain upon the stocks of currency 
held by the United States Treasury and the New York 
banks during the closing months of last year. The net 
amount of the imports of gold at New York is also given, 
;as of course so much of those as did not pass into the 
(possession of the banks or the Treasury constituted a 
further increase to the outside stocks of money :— 

Gold held by 












Treasur Legal Total Imports 
and Banks, Tender. Currency. of Gold. 

1379 s $ $ 
September 27 161,604,242 65,780,146 227,384,888 8,347,071 
Octolx 4 161,757,741 54,943,674 216,701,414, 4,505,741 
* 11 . 157,610,608 54,726,145 212,336,751 3,305,730 
‘ ” 18 weeeesee 158,108,645 59,148,999 209,252,644 2,309,089 
ts 25 ; 159,283.460 45,950,875 205,234,335 4,364,089 
Novem} Rs ve =158,018,388 41,806,550 199,914,938 3,654,437 
2 8 . 159,121,525 32,991,197 192,112,722 5,364,337 
; i .. 155,217,145 30,562,892 185,030,040 ... 2,864,121 
- 22 161,823,096 26,967,095 188,890,191 ... 2,749,253 
| ‘ 29 162,808,368 23,598,663 185,407,031 6,520,494 
Decemb 6 162,789,577 21,676,702 184,466,279 3,060,143 
- 13 see 159,400,390 19,751,693 178,152,083 2,627,534 
i ” 20 . 157,332,628 19,090,317 176,422,945 518,436 
ai ~ ee 157,400,411 ... 18,390,463 175,917,814... 40,096 
| January Bsn . 151,623,312... 18,517,72 169,881,033... 8,090 


| Fhis shows that although there was a net import of about 
$42,000,000 in gold, the stocks of notes and coin in New 
| York diminished in the three months under notice by 
\f ally $57,000,000. Thus no less than $99,000,000 in notes 
‘and gold were absorbed by the public in one way or other, 
jand if a similar movement were to take place this year, it 
is evident that considerable imports of gold would be 
needed to keep the bank reserves at or above the legal 
jmminimum. That there will now be so heavy a drain is not 
expected. The Western States, it is thought, were suffi- 
jciently saturated with currency last year to enable them 
to do w-th comparatively small supplies this autumn, and 
| besides they are believed to be now taking goods in pay- 
ment of their agricultural produce in preference to money. 
But there is much uncertainty in regard to the extent of 
|their currency demand, and its progress, as shown in the 
\weekly statements of the New York banks, should be 
closely watched, as upon it the bullion movements largely 
| depend. 








| Tur Truser Trape.—Large, possibly excessive, im- 
‘ports of foreign deals and boards have been going on 
throughout the past nine months, and during this period 
ithe excess of the imports into London over the corre- 
|Sponding period of 1879 has reached 932,000 pieces in the 
[former case and 3,468,000 pieces in the latter. Fewer 
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foreign battens and Canadian pine and spruce deals have 
been imported; but that this has in no important degree 
altered the position of affairs may be judged from the 
figures of our Board of Trade returns : — 


Timber Imports—First Nine Monrus. 
; 

















| 1878. 1879. 1880, 

loads, } £ loads. | £ | loads. | 
OE Te 1,319,000, 3,257,000) 1,006,000) 2,127,000 1,661,000 3,880,000 
Sawn or dressed .............../2,706,000) 6,786,000 2,25 1,000!4,905,000 2,937,000 7,510,000 


Btaves............0000. nae | 64,000) 320,000) 64,000) 320,000} 77,000; 333,000 


____________|4,089,000'10,363,000 3,324,000 7,352,000 4,875,000 11,723,000 
1879 was a year both of small imports and small consump- 
tion, and prices at this time last year were at about their 
lowest point. The stimulus imparted to trade in all 
directions caused a sharp recovery at the close of the year, 
and it must be admitted that having regard to the excess of 
imports over consumption resulting therefrom, those 
prices have been fairly well maintained. The following 
contrast of quotations, which we compile from the monthly 
circulars of Messrs Churchill and Sim indicates what the 
reocovery from the lowest point still is:— 


Prices Sept., 1879. Prices Oct., 1880, 


Archangel deals (best) ...... perstandard £14 to £16 ... £18 to £19 
Swedish » ‘CemirG) ..<.;. ~ £8 £9 10/ ... £11 10/ £12 5/ 
Finland a eee és £7 10/ £9 . £1010 L£1l 10 
Flooring boards (second) ...... per square 7 OF aes 7/ 1y 
Quebec pine deals (second)...per standard £12 #14 «ww SN £16 10/ 
Canadian spruce deals (second) ,, £7 ' £9 £9 10/ 
Oak staves memel crown...per mille pipe £170 £170... +=£180 £200 
Norway firewood boards...... per fathom 75 oY .. Fé 85y 
Dantzig fir timber (middling)... per load 45) 65, a |! 75/ 
American red pine timber ...... > 65/ 90, ot 60 85/ 

» yellow a went % 70 95, sda es Se Say 
RII CODING iiss sess vxcsnesncdersae a £8 10/ £10 10/ ... £13 10/ £14 10/ 


The rise has been important in every instance except 
American and Baltic timber and firewood, and as the 
shipping season is nearly over it is probable that 
merchants look forward to materially reducing stocks 
before the next commences. Hence, although consumption 
has not yet kept pace with the supply, it is thought that the 
increased demands of trade will enable it to do so more 
readily in future. The following was the stock of timber, 
deals, &c., in dock, in London on Ist October, in— 






1880. 1879. 1878. 
We GI ies oa sistisissssinctenvcoccaneed in pieces 3,949,000 ... 3,308,000 ... 3,708,000 
battens ........ a. om 2,149,000... 2,365,000 ... 1,883,000 
Is isivceetcsinxdupenksaeccnrsnssedic - 6,627,000 ... 4,440,000 3,925,000 
Colonial pine deals and battens ... » 1,156,000... 1,538,000 ... 1,769,000 
IE OO sissies sseviesstancsaccninass “ 1,013,000 ... 1,085,000 ... 1,044,000 
EN iad ext inahivesrecinaieiear toae cual in loads 6,100... 2,000 ... 2,000 
ID ia rant cvensusscronsesseas Vick a 2500 ... 2,700... 2,500 
United States pitch pine timber...... on 10,500... 13,900... 7,000 
East Indian teake ........s.csscssercrsee “ 3,400... 8,200 ... 11,900 


Surppinc Bounties.—At the convention of American 
shipowners, held last week in Boston, a resolution was 
passed calling upon Congress to encourage the American 
shipping trade by granting bounties to the shipowners, 
and at a congress of Italian shipowners at Camogli the 
decline of the national mercantile marine was lamented, 
and Government subsidies and bounties strongly ad- 
vocated. Were it not that the French Legislature has 
been induced to lend a favouring ear to the request of 
their shipowners for a Government subsidy, people here 
would be disposed to pay little heed to demands such as 
these. They would be inclined to look upon bounties as 
too gross and direct a form of protection to be tolerated 
even by those to whom a policy of protection is familiar. 
But looking t» the action of France, it must be admitted 
that there is a possibility of the demands of the American 
and Italian shipowners being conceded, and the carrying 
trade of this country subjected to a bounty-supported 
competition. From that, however —for reasons we 
have before stated—they have not, we think, much 
to fear. Weak-kneed industries that cannot stand 
on their own legs are not likely to be helped much 
by support of this kind. To those, however, who 
have been clamouring for the imposition of countervailing 
duties upon sugar we commend the consideration of this 
problem. They say that they wish all bounties to be 
corrected by equivalent import duties. Now, the bounties 
upon foreign shipping will not all go into the pockets of 
the shipowners. They, no doubt, will find themselves 
compelled to apply some portion of the State grant to the 
reduction of their freight charges, and the result, there- 
fore, will be that the foreign manufacturers who export 
goods in national ships will have some portion of the 
freight charges defrayed by Government. Every article 
thus exported will accordingly be to a certain extent sup- 
ported in its competition with English products by @ 
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State bounty, and it would be instructive to know how the 
advocates of countervailing duties would propose to deal 
with such goods. Will they ask that all French produce, 
for instance, carried in bounty- rec ceiving French ships 
shall be subject to import duties, or, if not, how do they 
propose to countervail the State grant ? 











Tue TurkisH Finances.—The Porte has been at pains 
to explain that when, in its note to the Powers, 


‘the indirect taxes already pledged to the Galata bankers 
as a security for the payment of a portion of the interest 
| on the foreign debts, it had no intention of committing a 
‘fresh breach of faith. True, the revenues it was proposing 
| to hypothecate had already been alienated, but under the 
‘convention with the bankers 
'Ottoman Government reserves 
tract, on condition that it repa 
‘due to the bankers on capital and interest. 
‘been well, however, had this explanation been completed 
| by some statement as to how the money with which to 
repay the loan of the bankers is to be obtained. Other- 
wise the bondholders are not unlikely to be troubled with 
the doubt that in making overtures to them the Porte is 
influenced by the hope that by promines s of future pay- 
iments it may dade them to make fresh advances, and 
‘thus obtain a temporary respite from pressing financial 
difficulties. 


| 
| 
| 





PUBLIC INCOME AND EXPENDITURE, 

The following are the receipts on account of revenue, 
between April ‘L, 1880, and October 9, 1880, as compared 
with the corresponding period of last year :— 

RevENUE AND OTHER Rre FIPTS. 


-——-—— beni ts -———— 
Budget 
































Etimat April 1, | Aprill, | 9 Days | 11 Days 
ae © is80,to | 1879,to | Ending | Ending 
1980-81, | Oct.% | Oct.1, | Oct.9, | Oct. 11, 
x . 1880, 1879. 1880. {| 1879. 
Balance on Ist April, 1880— £ & £ £ £ 
Bank of England........... ea 2,532,454 | 5,964,818 as 
Bank of Ireland ........... sas 740,974 '950°9: 38 | 
a | 
| | 3,273,428 | 6,915,756 
REVENTE. etreceammnees =) : — 
eee 19,300,000 | 9,570,000 | 9,774,000 | 533,000 | 659,000 
0 ee ee 25,151,000 12,265,000 12,041,000 | 549,000 551,000 
NII oss kespausantceesieeunsienes 11,800,000 6,019,000 5,762,000 | 289,000 | 317,000 
Land Tax and House Duty..) 2,760,000 635,000 590,000 | 10,000 5,000 
Property and Income Tax .. 10,425,000 | 2,478,000 2.33,000 ; 158,000 | 155,000 
Post OfMCC  ..........ccsereereeees 6,400,000 | 3,878,000 | 3,715,000 | 560,000 570,000 
Telegraph Service ............. 1,429,000 £30,000 770,900 nil. | 60,000 
Crown Lands ........... 390,000 160,000 160,000 nil. | nil 
Interest on Advances for : 
Local Works and on 
Purchase Money of Suez | 
Canal Shares............... 1,250,000 664,505 678,688 64,652 | $3,012 
Miscellaneous .............0005+ 3,800,000 | 2,415,765 | 2,076,503 121,118 20 907 
PROGID sin sccicscateeinsus 82,696,000 28,917.270 37,951,191 | 2,284,770 | 2,420,919 
Total, including balance...... 142,190,698 44,866,947 | 


The expenditure during the same period amounted to 
45,846,5121, as compared with 47,591,655] in the corre- 
sponding period of last year, the issues during the 
period being 5,496,2112. 

During the 5 days the cash balances have decreased 
in the Bank of England and in the Bank of Ireland as 
follows :— 





Bank Bank 
of England? of Ireland. Total. 
_& £ £ 
Balances on Oct. 2...... 1,792,394 ... 1,081,806 ... 2,814,200 
_ Oct. 9...... Rik SDES: © sce 553,983 ... 1,669,301 
Decrease ......... 677,076 467,823 ... 1,144,899 





Foreign 


Corres youdence. 
F RAN NCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, October 14. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow :— 


DrsrTor, 
Oct. 1399, Oct. i 1880, Oct. 16, 1879. 
e c f e 
Capital of the bank............ 182,500,000 v9 182,500,000 0 .,. 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
OE. | besidcicnctecsiedbcetons 8,002,315 54... 8,002,313 54 ... 8,002,313 54 
Reserve of the bank and its 
NON So ncnid Cocnswansninen 22,105,750 14... 22,105,750 14 ... 22,105,750 14 
Reserve of landed property 4,000,000 9 . 4,000,000 0 ... 4,000,000 0 
Special MEINE is dascntadov cand 10,300,900 9 .. 10,306,000 0 ... 10,300,000 0 
Notes in circulation ......... 2,330,636,510 J... 2,504,635,810 O ...2,173,418985 0 
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Do in public securities ... 78,088,700 0 ... 80,035,800 0 &3.754,100 6 
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ae 
f ce f c te i 
Bank notes to order, re- . i 
ceipts payable at sight.. 43,761,880 05 ... 43,270943 26 |. 41,995,014 @& 
Treasury account current F } 
CEOEIEGE occrcsccecnscccsecses 199,487,837 68 290,361,844 43 267,123,006 61 } 
Current accounts, Paris...... 346,690,654 O04 360,736,596 22 ... 417,909,044 40 
Do branch banks ............ $8, 227 078 0 42,238.47 0 ... 11565 586 @! 
Dividends payable ............ 1,946,972 0 2,087,549 0 .. 1731209 o| 
Interest on securities trans- | 
ferred or deposited 61665413... 7,768408 2 .., 5.582.202 
Discounts and sundry inte- 
OR sc cingsicwcnnisncen vies 7,089,984 2! ... 6,426,767 58 01360 7 
Rediscounted the last six ' 
: se months our 1,182,913 41 1,182,913 41 “02,715 41 
it profiere od Bills not disposable 557,333 38 516,354 11 1,394,156 26 | 
| Reserve for eventual losses i 
on prolonged bills ...... 2,146,583 27 2146,583 27... 2,219,363 385] 
IN icicceaieadetnan<eneentine 15,355,144 39 15,461,954 67... 17,555,262 49, 
aM siRceaseshalain aap hieadae 
| SUNG cl ouiiredaninkiodas $,225,208,448 27  ... $,233,742,264 65... 3,205,098,952 34 | 
| CREDITOR, 
Cash in hand and in branch f ec f e f e | 
IID | ictecdconicrnieuceeences 1,853,326,859 45... 1,937,411,218 32... 2,057,234,629 46 | 
it is now explained that the | Commercial bills over-due.. 115,589 04 ... "215,789 13 2.7 'S44,315_55 | 
> r > — Commercial bills discounted 
the right to cancel the cone | in Paris not yet due 400,260,173 07 ... 351,686,849 43 ... 277,596,636 4) 
rid in its entirely the debt | Commercial bills, branch 
I c ld | — WI chevesctscneihe niwtisiiran 411,648,193 0 390,726,307 0 ... 370,723,879 ©} 
t would have | advances on deposits of | 
WOU vccctcatenscgniion 11,997,600 0 ... 12,320,000 0 35,004,700 0 | 
Do in branch banks......... 2,217,500 0 2,187,500 0 1,766,000 0 | 
} 
} 
j 











Do by branch banks ...... 62,563,750 0 ... 61,557,950 0 60,759,000 © 
Do to the State (Conven- 

tion, June 10, 1857) ...... 60,000,000 0 60,000,000 0 69,000,000 6 | 

Gcvernment stock reserve... 12,930,750 14 12,980,750 14 ... 12,980,750 14 
Do disposable ........-..+++ 99,590,909 38 99,590,909 SS... 81,950,823 79 
Rentes Immobilisées (Law 

of June 9, 1857) ......... 100,000,000 O ... 100,000,000 0 ... 100,000,000 0/ 
Hotel and furniture of the } 

bank and landed pro- , | 

perty branches............ 10,304,242 0 ... 10,295,448 90 10,588,440 0} 
Iixpenses of management ... 2,514,843 31... 2,490,881 39 3,119,088 6 
Employ of the special re- 

UUUL: .j aicesestranthekaennes 10,300,000 0 10,3 0,000 0 ., 10,300,000 0 
Ttalian silver coin ............ 65,730,931 70 ... 65,730,951 70 ... ! 
OID cusiccntcstaitticmianctaas 43,068,407 20 ... 36,211,930 16 ... 5, 535,9 0 47 

eo acaiad §3,225,208,448 27 ..45,233,742,264 65 _ 3,203,008,852 34 


The above return compared with that for the preceding 
week exhibits the following changes :— 
f 


INCREASE, DECREASE. f 
Circulation ........... 26,050,700 | Treasury accounts 20,874,007 
Discounts L: 3,057, il 


& y 584.359 


69, rd Private deposits..... 
CITI actcsicdnints trenctctncs 
Although it was known that gold was being taken daily in 
large sums from the Bank, the “loss of 80 millions shown in 
the Bank return to-day cauged some surprise. The meas 
of the Bank Council raising its rate of discount to 3} per ce nt. 
was, consequently, quite expected. The rate for advances on 
securities is usually kept 1 per cent. higher than that for dis- | 
count, but this time the Bank has raised the former only | 
s per cent., as against 1 per cent. for the latter. Doubts are | 
generally expressed that the present rise in the rate will be 
sufficient to prevent gold from being taken so long as the | 
Bank is willing to pay it out. A further sum of 15 millions 
is believed to have been drawn to-day since the issue of the 
balance sheet, and a fresh rise in the rate of discount nex 
week is considered probable. The first rise has so fax 
produced little effect on the London exchange, only driving 
it back from 25 francs 34 cents to 25 frances 32 cents. 
It may, however, recede slowly, and the bullion houses her 
count on being able to draw gold from the Bank of England | 
next week. The demands are, unfortunately, not coniine d to 
the United States; this week, in addition to 30 millions sent 
to the United States and 15 to England, 10 millions have 
been exported to Egypt, and as much to Austria, and gold | 
will be soon required again for purchase of wine in Spain, 
and probably in Italy Uso. The loss in the Bank of Franc 
stock since the commencement of September now amounts to 
150 millions of francs, or six millions sterling. The cash 
reserve in the return to-day was composed as follows :— 


Gold. Siiver. 

francs. francs 

IE ee sa ab, 220,218,879 ..... , 660,527.929 
Branches............ 333,450,000 ...... 589,630,650 
603,668,879 ..... . 1,250,157,979 

Last week Loa - 684,379,150 ....... 1,253,032,076 


Fifty-five . .tions of the loss of gold was in Paris, and 2), 


millions in tas 'y anches. 

Since the promised surrender of Dulcigno and the bett 
oa of a settlemen. of Eastern affairs, the spec ulators | 
or the rise have resumed the ir buying, and the improvement | 


| has continued from day to day, being searcely checked by the | 


advance in the Bank rate to-day. The following were the 
closing prices with the variations in the week :—Three per! 
Fives, } 

} 


cents., 85f 35¢ + 47ic; Redeemable, 87f 35¢ + 45c; 
120f doe + S7}e; Ttaiian, 86£ lic + 85c; Austrian 4 per 
Cents., 73f 75¢c + 5c; Turkish Fives, l0f 35¢ + 55c ; Eee | 


Unified, 330f + 9f oe; Preference Bonds, 487f 50c + 15f 
Russian, 1870, 88% + 4; 1877, 94f 50c + 40c; Bank of France 
3,560f + SOF ; Suieet. de Paris, 1,125f + 28f 75c; Credit | 
Foncier, 1,360 +52f 50 Banque d’Escompte, S16f 25e + 
16f De: Paris Gas, 1,362 50c + 10£; Suez Canal, 1,282F 5%e |} 
+ 55f; Northern Railway, 1,645f + 20c; Western, 822f 50e 
+{12f 50c; Orleans, 1,240f + 20f; Eastern, 777i D0c + BE T5e- 
| 


nnerartansrest rsh tarssietcamsertecetestnsenneleemenmanapateieinsimtinsia niente iti aeman at ES 
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Lvons. 1.432f 5% + 17f 50c; Southern, 1,057f 50c + 27f 50f; 


South of Austria, 185f 75¢e + Of. 

A congress is now sitting in Paris with the object of 
creating an international parcels service by the post offices 
similar to the Postal Union. It is presided over by M. 
| Cochery, the French Director of Posts and Telegraphs. The 


discussion in the congress opened on a proposal to charge a | 


uniform rate for all pareels weighing not more than three 


’ 
' 
| 
i 
} 
| , ; . 
pounds, which would be the maximum weight accepted, and 
‘the charge suggested was 50 centimes for each of the 
‘countries through which the parcel would pass in transit. 
would be a great convenience to trade, but it 
presents many practical difficulties. The French railway 
ompanies are bound to carry the mails free of charge, but 
} they would not consent to add a gratuitous parcels service for 


Sroh a service 


Large of 50 centimes were divided between the State and one 
more railway companies, the share of each would be so 
mall as to be scarcely remunerative. The French Govern- 
nent at present imposes a stamp of 35 centimes on the 
yecipiss’ or carriage letter which accompanies each parcel, 
and in addition a statistical tax of 10 centimes at the frontier, 
which would necessarily have to be abandoned or nothing 
would be left for the carriage, but the surplus in the revenue 
{ 


t 
{ 

’ 
A 


he State in place of their own present service, and if the 
1 


'would permit that sacrifice even if extended to all inland par- 

's,on which the tax could not consistently be maintained 
ifter it was abolished for foreign parcels. The congress has 
p> visionally adopted the proposed rate of 50 centimes, but 
has left open the question of permitting a delivery charge at 
iestination. The maximum weight hus been raised from six 


to ten pounds. 


The Chambers will not resume their sittings until Novem- 
r, but the president of the Committee of the Senate on the 
stoms Tariff Bill has invited the members to meet before 
reopening of the Parliament to examine the tariffs as 


r 


! 


! 
} hy 
} ( ‘ 
| voted by the Deputies, in order that they may be discussed in 
ith» Senate in January at the latest. The Bill will have to go 
k to the lower Chamber for amendments, and if too long 
ityed the general elections might intervene, and the whole 
rk have to be gone through again by the new Parliament. 
| The-surplus in the indirect taxes above the estimates in 
| 


jb 
i del 


September amounted to only 7,437,000f, after 12,000,000f in 
vas due to a loss of nearly five 
lions in the yield of the sugar duty, the clearings being’ 


|Avgust, but the falling off 

s:nall in consequence of the reduction of duty that was to take 
place on the Ist October. The surplus since the Ist January 
jumounts to 123,745,000f. 

, Advices from Rouen mention a revival of activity in the 
| yarn trade. Large orders have been received during the last 
f days, and have been followed by firmer rates. There 
1s not been so far any visible rise in prices, but the 
| sp:nners refuse to make concessions, and should the present 
(situation continue, an advance is probable. In piece goods 
aiso trade is satisfactory, considering that the season for large 
| purchases is at an end, Small buyers have been numerous 
with a few great houses, and the number of transactions repre- 
osenta good total. Striped goods have been in demand, and 
ae current of Rouen staple wares and handkerchiefs has 
been active. Prints are neglected, buyers generally wait- 
for new patterns, and the stocks of unbleached 
caiicoes on hand are heavy. The trade in woollen yarn and 
| tissues is dull, as the season is at an end, but orders for 
semmer goods will be coming in at the end of the month. 
Cloths are giving rise to some business, although between 
two seasons. The returns for the Sedan districts show that 
7lLe0 kilos. were sent away during the last week of Sep- 
tember, against 60,499 kilos. only in the same week of 1879. 


a4 


| At the flax of the new crop thrown on the market at Lille 
| has been taken at full prices, and good qualities are sought 
aftr. The linen yarn makers refuse to take orders at the 


prices offered, and count on the improved trade abroad to 
| obtain higher prices. Accounts from Lyons also report a. 
better demand in general, but with great divergencies, 
cording as the classes of goods are in favour or not. 
_ The quantity of raw silk that passed through the weighing 
hor a — was 79,445 ikilos., against 74,500 in the corre- 
sponding week last year. At Charlieu. on the Loire e 
ilooms, both hand and stea are busy aaa 
{i looms, i é steam, are busy; diagonal satins, 
' 


} hee 


| 
} 
j 


| figared goods, and failles, with cotton weft, being especially 
manded. At Alais the silk spinners have attempted a reduc- 

n of 25 centimes per day, but the hauds have turned out 
ageinstit. A strike at Rouen has also taken place at MM. 
| Lemarchand’s mills against a reduction of 10 per cent. in the 


, 


nners’ wages, and 250 hands are out of work. No change 
was made in the weavers’ pay, and the looms are not stopped. 
' No arrangement has been come to between the master 
‘!inetmakers in Paris and their workmen who have been on 
for the last three weeks. The masters have, however 
| sven way on several points, but after each concession made 
| 'y them the operatives have raised fresh difficulties. The 
t.muttee of the men first refused to treat with the employers’ 


SUTL ae 


eee 
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| 


syndical chamber, demanding that the masters should appoint 
a committee of nine members to discuss the terms of a com. 
promise. Before the strike the rate of wages was 60, 65, and 
70 centimes per hour, according to the capacity of the men. 
The masters offered to raise the rate to 70, 75, and 80 centimes 
fixing the price of 75 centimes as an average. As the men | 
had only demanded an increase of 10 centimes per hour 
it was supposed that they would be satisfied with 
this concession, but they then replied that they had 
no powers to accept less than 80 centimes, and must 
again refer to their constituents, although they had 
declared at the opening of the meeting that they had 
full powers to make a settlement. The masters had, besides, 
given way on the demand to reduce the working day to ten 
hours. They have now abandoned all attempts to treat with 
the men collectively, and the consequence has been that some 
have acceded to the demands of the workmen, and the lock. 
out has come to an end. Those that still hold out will no 
doubt have to give way also. 

At Bordeaux 70 master cabinet-makers have also resolved 
to close their shops when the orders on hand are executed, in 
consequence of demands for increased wages put forward by 
the men. 

The Union Générale bas called a meeting of shareholders 
to consider a proposal to increase its capital from 50 millions 
to 100. 

The sugar refineries of Etienne and Cezard of Nantes are 
about to be united and formed into a limited liability com- 
pany, with a capital of 10 millions of francs. The yearly 
turn-over of the two firms is set down at 60 millions. The 
500 frane shares are offered at a premium of 75 francs. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


ViENNA, October 11. 


The German Imperial Bank has reduced its rate of discount 
to 5 per cent., and has thereby not only fulfilled the wishes of 
the public, but has also acted as the movement of its reserve 
and its cash required. Since the rate had been raised to 5} 
per cent. the coin and bullion had increased 15 million marks. 
Certainly, the private securities increased 46 millions since 
the 9th September, notwithstanding the very high rate, and 
32 millions since the previous return. This was not sur- 
prising, however, since the Bank is always resorted to in a 
great measure at the end of the September quarter. At the 
same period in 1879 the private securities had increased 52 
millions. The most remarkable item in the return of the 
30th September was the extraordinary increase in loans, viz., 
55 millions, and the proportionate increase of note circulation 
reaching to 96 millions. The increase was chiefly caused by 
the settling day, for the loans were returned a very few days 
afterwards. We were surprised to see that the Imperial Bank 
in its last return has not yet fulfilled its promise of specify- 
ing its reserve in gold and silver. It is generally hoped that 
the Bank will very soon do whut is demanded of it, since 
it would be useless to make a secret of what is generally 
known, viz., that the proportion of silver is at the very least 
68 per cent. The German press continue discussing the 
question of recommencing the sale of silver. Bimetallists 
maintain that the sale of silver has ceased once for 
all. It is, however, difficult to believe that the Imperial 
Government should deem it its first care to provide for the 
interests of the bullion shippers. 


Last Thursday the Vienna Bourse experienced a very 
heavy fall in the quotations of all securities, and this change 
was quite local, since no foreign Bourse partook in it. | It is 
along time since we have seen so many securities sink in 
price at the same time, whilst the premium on gold rose. The 
cause is partly ascribed to political considerations in general, 
but also to an extensive operation by speculators for the fall. 


The new Hungarian Budget which has been laid before the 
Hungarian Reichstag has not produced a particularly favour- 
able impression. The expenditure has been set, down at 
289,180,096 florins, the income at 264,414,715 florins. The 
result is a deficit of 24,765,381 florins, that is 400,000 florins 
higher than the one which has been considered inevitable for 
1880. The excess of expenditure is partly caused by the War 
Minister’s extra demand of 2 millions of florins. The Austrian 
Budget will, therefore, have to be proportionately higher, 
that is, to the extent of 4,600,000 florins. Our financial men | 
are severe in their criticisms on the Hungarian Government 5 
intention of acquiring numerous railways just at this time. 
The deficit is to be partly provided for by raising the tax on 
petroleum, which might bring 1} millions more than it does 
this year. Then the Finance Minister expects to obtain ° 
millions more by 1aising the indirect and the direct taxes 
considerably. The sale of gold and paper rente, which has 
already been voted, but not yet issued, 1s to fetch 7,800,00 | 
florins, and 104 millions are to be provided by means of a new 
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emission of gold rente, which is to be issued at a lower rate 
of interest. 

Last week an inquiry took place here on the plan for a new 
Cheque Act, which has been prepared for some time. The 
finance department is also preparing new rules for the 
“ Kassenscheine ” (obligations bearing interest), which repre- 
sent the deposits made by the public in banks for a long 
term (at least six months), and for a certain amount of 
interest. 

In consequence of the fall in the price of securities, the 
interest of Austrian stocks is in proportion higher. Paper 
rente, which at the end of June yielded 5°69 per cent. interest, 
on the 30th September returned 5°89 per cent. interest to the 
buyer. Silver rente’s interest rose from 5°65 to 5°81 per cent. 
Austrian gold rente from 5°26 to 535; Hungarian gold rente 
from 6°30 to 6°55 per cent. 

From a statistical abstract on German Discounting Banks 
(excepting the Note Banks and Mortgage Banks), we learn that 
the Berlin Disconte-gesellschaft’s net income for 1879 
amounted to 10 per cent. for a capital of sixty million marks. 
The average dividend on 34 banks, with capitals varying from 
up to 10 million marks, amounted to 5°9 per cent. upon a share 
capital amounting to 144 million marks. Ten banks, with 
capitals up to 15 million marks, paid an average dividend of 
6,4; per cent. upon a total capital of 115,700,000 marks. 
Ten banks, with a capital of over 15 million marks each, paid 
7%, upon a total capital of 322,500,000 marks. Four 
banks, with a total capital of 47 million marks, bore no divi- 
dend whatever. Four stockbrokers’ banks, with a combined 
capital of 6,900,000 marks, paid an average dividend of 
14,4, per cent. The Berlin Cassenverein, which does all 
the clearing business for Berlin, and owns a capital of three 
million marks, paid 8), per cent. dividend. The total of 
these 64 banks, representing a capital of 699,100,000 marks, 
has yielded an average dividend of 6, per cent. 

Germany’s 26 mortgage banks, with a total capital of 
194,200,000 marks, paid on an average 5,°; per cent. in divi- 
dends. 

The 17 German note-issuing banks, with a combined capital 
of 148,300,000 marks, paid 5,4, per cent. dividends. The 
average dividend of all the 107 banks of Germany, with a 
sapital of 1,041,600,000 marks, was 6,4, per cent. At the end 
of the year (30th September) the note-issuing banks increased 
their circulation of notes 130 million marks. Of this sum, 
120 millions were not covered by gold. The coin and bullion 
remained stationary. 

It is surprising to hear that at the Berlin corn market the 
price of wheat was lower than that of rye. Free-traders think 
that this is one of the results of the corn duty. 

It is interesting to observe some of the chief imports and 
exports to and from Germany during the first eight months 
of the year :— 








Cubic metres. 





oc = 
Import. Export. 

Hard wood 264,556 303,332 
Soft wood ........ 1,710,358 790,402 
In hundred kilogs.——-—, 

a tee cies 13,597,911 46,378,562 
CORE cocicsnss 1,657,467... . 2,208,961 
TOP OWS COME csidicvnssucccsvekes 20,091,631 ......... 117,530 


Both the import and export of coal are more considerable than 
they were in the }previous year. The buyers of the exported 
coals were the Netherlands (15:1 million hundred kilogs.), Aus- 
tria and Hungary (11°3 million hundred kilogs), France, (8°7), 
Switzerland (31), Belgium (2°6), Russia (2°4), Bremen (1°6), 
Hamburg (1 million), the two last being, of course, without the 
German customs frontier. 

The import of wheat into Germany during the first eight 
months amounted to 816.437 double ewts, against 6°6 millions 
double ewts in 1879; the export amounted to 1°6 millions, 
against 41 millions in 1879. Rye, 41 millions import, against 
99 millions during the same period in 1880; the export of 
rye amounted to 236,132 double ewts, against 1 million in 
1879. In rails the import amounted to 12,208 double ewts, 
against 138,179 in 1879; the export to 1,547,655 double ewts, 
against 960,627, in 1879. 

The condition of the Austrian floating debt at the end of 
September was the following :—Exchequer bills, 91,875,297 
florins ; notes of the State, 320,123,728 florins, of which about 
53 millions are 1 florin notes, 103 millions are 5 florin notes 
and 164 millions are 50 florin notes. 

The Austro-Hungarian Bank has resolved to establish four 
more branch offices in Hungary. The Austrian Finance 
Minister invited the South Austrian Railway Company to 
take part in some conferences which are to affect the question 
of exemption from taxation. The question was put off by the 
change in the Cabinet, so that the South Austrian Railway 
had been obliged to prepare for paying the tax, although the 
Hungarian Government had already granted the company 
exemption from taxes for ten years longer. 

In Pesth an industrial inquiry is being held with the object 
of determining which industries are the most likely to 
succeed for the future. 


> 


'man takes throughout one standing—the champion of the’ 


ten years’ exemption from taxes to such merchants as | 
contract to found manufactories in such branches as the 
inquiry will decide upon. 

Telephone services are to be introduced in both Berlin and 
Stuttgart. 

In their annual report for 1879, the German Co-operative 
Societies announce that they have reached the number of 
3,203, representing a capital of 150 million marks. Of these 
1866 are credit societies, 649 are manufacturing societies, 642 
are stores, and 46 are building societies. The German 
Congress of Economists is to take place from 2lst to 24th 
October in Berlin. Amongst the questions treated will bh 
customs’ duties and commercial treaties. 





Correspondence. 


SILVER AND THE INDIAN EXCHANGES. 
TO THE EDITOR OF THE ECONOMIST. 

S1r,—I have to thank you for having done me the honour | 
to notice my last publication, in the form of questions and 
answers on the Indian exchange; and, as I am sure it cannot 
be your wish to convey to your readers an inaccurate and 
condemnatory representation of its contents, I trust you 
will permit me to explain that, so far from my proposing t: 
“manipulate the currency” of India, “for the purpose of 
“exerting an influence on the prices of her products,” it is 
the fact that throughout my writings the great object is to 
avoid any alteration of prices, and only to influence the 
exchange, with the result of fixing it for ever at two shillings 
the rupee, by basing it on gold. 

Permit me to solicit your attention to two important con- | 
clusions deduced in the work. One, that the fall of the Indian 
exchange has not been caused by the depreciation of silver, 
but the depreciation of silver by the fall of the exchange; 
(vide answers 72 and 73); the other, that the present value 
of the rupee is two shillings in English money (vide 67 and 71), 
and that the low rate of exchange is a mere discount, neces- | 
sary to effect the sale of Indian products, in sufficient quan- | 
tities, at reduced prices (vide 30, 53, and 73). 

The questions connected with this subject are, no doubt, of | 
great intricacy, but they are by no means impossible of solv- } 
tion; and it appears to me you could hardly do a more valu- | 
able service to the public than by assisting in their ventila- | 
tion; but this can only be done by patient and impartial | 
investigation. The objections to my proposal referred to by | 
you were as follows :—ist. The risk of unlawful coinage of | 
the silver tokens—which experience on a large scale has proved | 
to be of no importance. 2ndly. The “extreme confusion” | 
caused by a measure which will put an end to violent oscilla | 
tions of the exchange, and fix it for ever within a fraction of 
2s the rupee. Srdly. The loss to India by her being prevented | 
from coining silver, so as to swell her currency, and raise her 
prices. And 4thly. Because a currency, as proposed, consist- | 
ing of a gold standard, and coins, with silver * tokens,” the 
latter to be hereafter restricted, would be a “ very bad one.” 
only wish the public to judge, after considering my replies, 





te 


a 


whether these objections are any drawback to my plan; and | 
I hope you will permit me to add, that although your state- | 
ment that “the reasons for them exist now as strongly as they | 
did then,” is, no doubt, quite correct; that is hardly a sufti-| 
ence at all.—I remain, Sir, your most obedient servant, 

J. T. Smita, Colonel, R.E. 
61 New Broad street, London, E.C 
quote well-known words. A plan, of which the object is “to 


consequence, prices. —Ep. Econ. | 





Poties of Books. 





(1.) Selected Speeches and Reports on Finance and Taxation. 
From 1859 to 1878. By John Sherman. New York: D. 
Appleton and Co., 549 and 551 Broadway. 

THESE very able speeches will enhance the belief, already 

well established, in the ability of Mr Sherman as a powerful 

finance minister. They form, also, a very interesting and 
valuable history of the difficulties unavoidably incurred by the 

United States in maintaining their credit during and after the 

war withthe South. The narrative of severe struggles, eventu- 

ally crowned with success, always possesses a deep interest. 

Throughout many debates, across many difficulties, Mr Sher- 


credit of his country, the persevering supporter of resumption 
of cash payments at an early date, and on a permanent footing. 
Firmly and steadily Mr Sherman kept this object before him, 
both while speaking as a senator and when Secretary of the 
The fact that the task was successfully accom- 


cient answer to my contention that they never had any exist- | 


(“ That which forms the subject of exchange is a debt,” to | 


influence the exchange,” must hence influence debts, and, as a | 






The Government intends granting ' Treasury. 
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plished should not obscure from our view how great it was. 
The rapidity with which the debt of the United States was 
run up is unparalleled. Mr Sherman refers to this in his speech 
m the Funding Bill of Feb. 28, 1870. Speaking, then, of 
the Act of Feb. 25, 1862, which authorised the issue of the 
United States notes, and their redemption and funding, Mr 
Sherman said—taking a not unduly laudatory view of the 
past —* It was upon the basis of this Act, enlarged and modified 
from time totime, that we were able to borrow $3,000,000,000 
in three years, to put down the most formidable rebellion m 
modern history.” It was not to be marvelled at that raising 
figures 600,000,0001 in three years dislocated the 
neces of the country involved. The establishment of the 
1 Bank system greatly assisted the Government 

emergency. And of more service still was the fixed 
i xihle resolve to repay the debt within a reasorable 


? 
round 


acy? 
iw 


tums. “We wish,” said Mr Sherman, speaking in the 
i Senate on March 2, 1870, the subject before the House being 
}the Funding Bill and incidentally the issue of a 5 per Cent. 
| tucan, * co hold out to the world, m the negotiation of these 
ibonds, the fact that we do not inten] to abandon the 


American system of paying our debt in the generation that 

mrt dit.” It was this resolve, together with resumption 
1 cash payments, which brought down the rate of interest on 
Luitel States securities from 6 per cent. to 5 per cent., to 
‘nt, to 4 per cent.—which is not unlikely, if main- 
ned, to enable it to be reducted to a still lower figure. A 
low rate of interest, with the price of the security not below 
», is the seal of suecess to a financier. Throughout the whole 
cvse of his speeches, Mr Sherman shows that he thoroughly 
‘understands the principle on which a note issue should be 
f unded—seeurity to the holder with ready convertability on 
/demand—as well as the principle on which a government debt 


hat 


| 4' per « 


should be maintained in eredit—ithe keeping faith with the 
'public ereditor. The steadiness with which Mr Sherman 
repudiated the idea of meeting the payment of the United 
States sccurities in silver instea l of gold deserves the highest 
pp 
We are not quite certain that we agree with Mr Sherman 
peech of Maren 15, 1872) that the purchasing power of money 
diminishing year by year. ‘That it did diminish for many 
after the great gold discoveries of Australia and Cali- 
is undoubted, but it is not eertain now that another 
rec of events may not have commene*d Still, it is quite 
ble that the progress in this direction may only be checked, 
completely stayed. Some of Mr Sherman’s reports, ag 
tary to the Treasury, are given with the speeches. They 
clear, concise, and full of facts, which, like the rest of the 
nients of the volume, make it one of great historical 
)(2) ep of Her Muajesty’s Commissioners for the Paris 
ti ‘sal Exhibition of 1878. London: Printed by G. 
Eyre and W. Spottiswoode for Her Majesty’s Sationery 
Oitivce. Vols. I. and I. 
SEVERAL points in this report deserve notice. The reference 


to the consumption of silver in manufactures (p. 208, vol. i.) 
that the employment of this metal is by no means con- 


shows 
f5 } . rT > 7 
hned to « unage purp: SC. One ounce ot silver per square 


foot of surface is equal to about the thickness of 
thin writing paper, and is considered an_ excellent 
toasting.” The quantity of silver thus consumed is 

timated at 1,000,000) eunces, besides 1,800,000 ounces 

tle into silver “plat Aecording to this the less 
peemanent form consumed nearly half the quantity em- 
ployed in manufaetures in this country. The mtroduction 
t» the catalogue of general machinery, by Sir J. Anderson, 
conta une remarks which those engaged in trade in this 
pcountry will do well to ponder. ‘ We seem to require a new 
pout or departure by the aldition of new classes of articles 
to manufacture of those kinds which we are best fitted 
ito contribute our share, so that as one class of 


| Indust ry closes an t her door may be opened.” (P. 301.) 
| The notes on the British Agricultural Machinery, by Sir B. 
| 'T. Brandreth Gibbs, contain much valuable information. A 
/series of tables by Mr D. A. Aird, showing the awards made to 
the ors from each country represented, closes the report. 
Taese tables are valuable as showing the distribution of the 
various prizes and honours given. They may be taken, ina 
‘geueral way, as typical of the standing and skill of the coun- 
triesexhibiting. France,as was natural in an exhibition held 
in Paris, is conspicuous here. It is pleasing to observe that, 
relatively tothe number of exhibitors, England holds a very 
distinguished place in this list. 


exurbit 


n 
aa 





3) Proceedings of the Convention of the American Bankers’ 
Association, held at Saratoga, August, 1880. New York: 
Published by the Bankers’ Publishing Association, 247 
Broadway, L880. 

Tuts report of the proceedings of the convention of American 

bankers gives an interesting statement of many points in the 

position of banking in the United States. The class of busi- 
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ness sought, the difficulties met with, are not altogether the 
same as are encountered in this country. Thus objections are 
made in the proceedings reported to allowing interest on 
deposits. This differs from the practice in the United 
Kingdom, though we here have probably carried that practice 
further than is altogether desirable. The silver question 
attracted a good deal of attention at the meeting; objections 
were raised to the coinage of silver dollars by the State, on 
the ground that their accumulation might be a source of con- 
siderable difficulty. The proceedings throughout were of a very 
practical character. The energy of the executive council is 
sufficiently marked by the fact that 175,482 “ circulars, news. 
papers, pamphlets, and other documents ” were sent out by it 
during the year in order to give information to the bankers of 
the United States of matters}which concerned them. 

(4.) Merchant's and Banker’s Companion. By M. K. Todivala. 
Bombay: Cooper and Co.; Caleutta; Thacker, Spink 
and Co.; Madras: Higginbotham and Co.; London: 
Simpkin, Marshall and Co., and E. Wilson; Hongkong, 
Shanghai, Yokohama: Kelly and Walsh; and at the 
Offices of the Agents of the British India Steam Naviga- 
tion Company. 

THIS volume of more than 700 closely printed pages of calcu. 

lations, contains a vast number of tables arranged to facili- 

tate the work of merchants and bankers doing business with 
the East. ‘Thus, there are in it tables of interest in rupees at 

365 days in a year, and at 360 days ina year—the native way of 

reckoning—of exchange, rupees into £ sterling, rupees into 

dollars and taels; commission as estimated in rupees; and 
freight calculators of 40 eubic feet and of 50 cubic feet in 

a ton on the same basis. Interest for one day on sums from 

101 upwards, proceeding by increments of 4, from } to 10 per 

cent. in sterling, and also commission or brokerage on sums 

up to 40,0001 at the most usual rates in the same. Exchange 

—£ sterling into rupees, and £ sterling into dollars and taels— 

with freight calculators of 40 cubic feet in a ton and 50 cubic 

feetinaton, in sterling. Interest and commission, in dollars and 
taels. Exchange, dollars and taels into € sterling, and dollars 
and taels into rupees. Bullion tables showing the rate on 
silver exported from England to India for rupees, and if sold 
per 100 tolahs on Mexican dollars from London to Hong Kong, 

Singapore, &e. Gold exported from India to England, from 

Shanghai to India, from Hong Kong to India, from England 

or Australia to India; and gold and silver assay reports. Mr 

Todivala states in his preface that every calculation, the vast 

number of which may be estimated by the description given 

above, has been twice checked by different persons, and that 
the same course has been followed in examining the proof- 
sheets. 













BOOKS RECEIVED. 


Die Hungersnoth in Tiirkisch-Armenien (Dr Grigor 


Arzruni and A, Amirchanjanz ......... Risso cecceaed' | aa 
Sul Lavoro dei Fanciullie celle Donne Nelle Industrie Rome, Tipografia Eredi 
Botta. 


On the Fluctuations in the Relative Values of Silver 
and Gold, with Special Regard to the Present 
Depreciation of Silver in India (E. J. Watherston) 

Westminster Review ....... Be Seon sai 

Hamburg’s Handel und Schittakrt 


12 Pall Mall East. 

'’riibner and Co., London. 

Druck von H. A. Kumpel, 
Hamburg. 

Effingham Wilson, London, 


The Index to our Railway System (W. Fleming) 
Saas John Murray, London. 


Japan (2 vols) (E. J. Reed)... 
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FINANCIAL AND COMMERCIAL STATISTICS 
AND ECONOMICAL MEMORANDA. 
The imports and exports of Italy during the first half of 1880 
contrasted as follows with those of 1879 :— 


1889, 1379. Difference. 
lire. lire, lire. ‘ 
Imports...... . 629,454,550 606,533,955 ...... + 22,920,599 
ea 4 . $97,820,962 577,319,539 + 20,001,453 


The increase in values was, therefore, about 3} per cent. under 
both heads. The import of cereals during this period increased 
64,064,326 lire, while, strange to say, more than all the increase in 
the exports came under the head of coral, the value exported being 
augmented to the extent of 27,647,250 lire. ; 

The Times has received the following interesting details from 
San Francisco:—The following are the particulars of the imports 
and exports of gold and silver in the United States for the six 


months ended June 30, 1880 :— 
Net Imports in 


Imports. Exports. Excess < Exports. 
£ £ 3 
NUEEE ci cscasvinssn pebiians i ee 455,909  ..cccesee 162,192 
POI csntussacpscding MANE os cacknen’ ph ne 12,173 


These figures show that the United States imported slightly of 
both gold and silver during the first six months of 1880, and it 1s 
very important to bear in mind that they involve the extremely 
significant fact that, so far from the production of American mines 
passing to the outside world as formerly, the United States are 
steadily absorbing all the annual supply of gold and silver from 
their own mines. A glance at the subjoined table will show that 
during the second half of 1879 the net imports of gold amounted 
to 15,261,682! and already during the period since July 1 there 
have been large imports of gold from Europe that again promise 
to make a rather striking figure in the current half-year’s imports 
in addition to the absorption of the current production from the 
mines. 


—— 
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Net Exports 
of Silver in 
Excess of 





Net Imports 
of Silver in 
Excess of 


Net Exports 
of Gold in 
Excess of 


Net Imports 
of Gold in 
Excess of 


Year Ended Imports. Exports. Imports. Exports. 
June 30. £ £ £ £ 
oe 5,060,509 ...... aay wee. 8,186,260 
a eae 
1874 4,725,243 ...... an email 2,909,857 
1875 3,589,448 ...... 10,656,837 
SS chs sadsavskaw EP ckce (ee ewe 4,686,868 
SSeS ll 68,528 
ME ccoktenktiaseen 1,608,914 ae 825,152 
WOOO skccsassstecan See 207,467 
July to Dec.,’79 257,769 ...... me 15,261,682 
Jan, to June,’80 cdl 8 Rachel pk oe 162,192 


The above figures are compiled from the official statistics of the 
United States Government, dollars being converted into sterling 
at $5 to 1l. 
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The population and mortality of Buenos Ayres has, according | 
to El Economista del Plata, been as follows in the years named :— | 


Population. Mortality. Per 1,000. 
UN .cbcanpiecchintscnes » BEEMOE  sacee 5,892 33.6 
1873 ... SecussanteyaveasvScGniy” = EE © eieaets 5,891 275 
BE Shite aku ecst ous . 230,000 6,751 29°4 
1878 .. ; 234,029 5,536 25°6 
BONO peccrssanea : 257,440 6,794 26:3 


The same paper gives the following immigration and revenue 
statistics of the Argentine Republic during the past 11 years :— 
Revenue. 


Year. Immigration. Emigration. Hard § 

1869 37,9: : ee ‘ 12,675,680 
1870 39,667 os, 14,833,904 
1871 20,928 ...... 10,686 12,682,155 
1672 Se ee 9,153 18,172,379 
1873 76,3592 ...... 18,236 20,217,251 
BO oxecas 68,27 21,340 16,090,661 
bi sack catnttten toads 42,066 21,578 17,200,000 
1876 30,965 13,487 13,700,000 
1877 28,798 12,630 14,824,006 
1878 35,876 14,860 18,651,898 
1879 50,205 23,696 20,961,893 


TO READERS AND CORRESPONDENTS. 

The Editor of the Economist cannot undertake to return rejected 
communications. 

Communications must be authenticated by the name of the writer. 





The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 13th October, 1880. 


ISSUE DEPARTMENT. 


2z { & 
Notes issued ......... 41,522,465 Government debt... 11,015,100 
Other securities...... 3,984,900 
Gold coin & bullion.. 26,522,465 


| Silver bullion........ ‘i 
comememcammnass | ‘eicceitoileiad 
41,522,465 41,522,465 
BANKING DEPARTMENT. 

£& £ 


Proprietors’ capital.. 14,553,000 | Government securi- 








ren GTA e FW cisvcssrireindanicn 17,165,070 
Public deposits, in- Other securities...... 17,556,465 
cluding Exchequer Notes ..ccccccccccccesss 14,239,885 
Savings’ Banks, Gold and silver coin 1,088,857 
Commissioners of 
National Debt, and 
dividend accounts.. 5,315,988 
Other deposits ..... . 26,794,525 
Seven-day and other 
eS 315,449 
50,050,277 50,050,277 


Dated October 14, 1880. F. MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 











LIABILITIES. £ ASSETS. £ 
Circulation (including bank oe TE ree 35,168,555 
MI NN whck dacancsadisiecsenes 27,598,029 ; Coin and bullion ...........+++ 27,611,322 
Public deposits ...........s.eec0 5,315,988 
Private deposits.........cceee » 26,794,525 
59,708,542 | 62,779,857 


The balance of Assets above Liabilities being 3,071,315!, as stated in the above 
account under the head Resr. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase, am 
£ 

Circulation (excluding bank post bills) ................. . ing.” anil 150,560 
Pe IIIT ooicos) pacccvncénnvcsapenistinawcitcnanccseinacaces ‘ in? | Peaeivetiand 1,340,841 
I cae ead oe SPREE Ceentetons 4 fe 
Government securities ........... ielisakidiehaiitedciaianaitiniadonaigys weal ialeadingiiaias 200,000 
SUN UNMIS cvcticdstha cosesctitentecctedeescanitvvaineducchuuie ‘ si hacblsthivoes 944,565 
MUS 260i A Rie lag is Sica cas Sains dea suchadesinne dic ends cid, <ecuplidenans <a 
MII i icosticticasscid silliest ivackdeeies ualitlh Aiphiige dalaadiamiaaeet ii ela EE, edediaaes — 
PUD ais cc th diatsccjaseicedditichice acocsbua Oats a abincs slleazaoe so EID \sacscanicnse 
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The following 1s the official return of the cheques and 























bills cleared at the London Bankers’ Clearing House :— | 
| _ aaabed 

| 1880, 1880, 1879, | 

‘ ‘e eI 

Thursday ......... Oct. 7 | 14,556,009 Sept.30 | *42,565,000 Oct. 9 12,531,000 | 

Friday ........... » 8} 14,692,000 (Oct. 1/ 19352000 ,, 10 1Ls74000 | 

Saturday Lise a 9 16,482,000 = 2 17,945,000 a 12.611,000 | 

Monday............/ » IL | 16581000 ,, 4/ £21,636;00 ,, 13 14313000 | 

Tuesday......... — 14,507,000 oe 17,219,000 . i 13,135,000 

Wednesday ......| » 13 | 16,546,000 » 6| 17,475,000 » 15) 18,857,000 
° 5 gan oe 

Total ..... 93,374,000 | 135,192,000 1,000 | 


° Half-Monthly Settling-day. t Corsols Settling-day 


GEORGE DERBYSHIRE, Chief Inspector. | 
The following is the Manchester Bankers’ Clearing :-— | 


Oct. 9, Oct. 2, Oct. 1, 
1889. 1880. 1879. 
£ £ £ 
Manchester ..........00e0 2,051,109 2,051,017 1,629,903 


The total amount cleared at the Banks’ Clearing House, | 
Melbourne, during the fortnight ending September 2nd | 
was 3,600,256. 3 


. 


The following shows the amount of the Circulation | 
Bullion in both departments, Banking Deposits, Banking | 


Included in this sum was 362.837/ in! 
notes. 


TED: 


Securities, Reserve, and Rate of Discount, for three months | 


ending 13th October, 1880:— 
Securities 











Cir ati 2 ate 
raed se: 9 Coin and : in R — 
Date. Vat wack =? Deposits. | Banking Reserve. of Dis- 
| Bank Post Bullion. Depart 
| Bills.) epart- count. 
ment. 
£ £ | £ £ £ % 
COE 2 stan 27,604,205 , 29,112,322 | 32,633,025 | 34,238,142 | 16,508,117 23 
Beeches 27,458,995 | 29,020,971 | 31,958,188 | 33,516,668 16,561,976 - 
21 ......| 27,206,920 | 28,952,082 | 31,776,964 | 33,160,003 16,775,162 - 
28 ......| 27,228,360 | 29,002,887 | 31,665,532 | 35,052,872 | 16,774,527 - 
Aug, © seca 28,074,455 | 28,611,738 | 30,232,703 | 32,897,586 | 15,537,283 a 
Be uacw : 28,680,207 | 31,394,598 | 33,492,745 16,157,457 ~- 
 canacas 27,220,600 28,684,519 | 31,512,077 | 35,271,332 | 16,463,919 ae 
Suan 26,830,295 | 28,687,552 | 31,845,979 33,196,997 16,857,257 | — 
Sept. 1 ....../ 27,285,875 | 28,321,299 31,901,631 | 34,422,222 | 16,085424' — 
8 ......| 26,959,760 | 28,374,655 30,818,632 | 32,999,588 16,414,895 “a 
a 26,654,205 28,527,485 | 31,160,313 | 39,040,392 16,673,289 — 
, 26,624,550 | 28,523,607 | 31,099,118 | 32,953,826 16,699,077 —_ 
, ee | 26,965,730 | 28,144,401 | 31,623,301 | 33,989,220 16,178,671 _ 
Oct. eid 27,433,140 | 27,361,588 | 32,873,388 | 35,866,100 | 14,928,448 as 
( t—_ 27.282,580 © 27,611,322 32,110,513 | 34,721,535 | 15,528,742 - 


{ 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten vears back, viz. :— 


























‘ 
i 


} 
| 


' 


At corresponding dates} Oct. 12, Oct. 17, Oct. 16, Oct. 15, Oct. 13, 
with the present week. 1870, 1877. 1878. 1879. 1880, 
Cirenlation (excluding, £ £ £ £ £ 
Bank post bills) ..... | 24,337,010 | 28,304,500 | 29,836,830 | 28,839,760 | 27,232,590 
Public deposits ............ | 4,116,726 | 5,147,500; 3,156,152 , 5,077,552) 5,315,988 
Other deposits ............ | 19,320,978 | 20,629,625 | 27,321,433 | 33,676,097 | 24,794,525 
Government securities..) 12,949,145 | 15,718,604 | 16,937,672 | 19,570,528 | 17,165,079 | 
Other securities .........; 16,160,455 | 18,575,244 | 23,024,353 17,771 748 | 17,456,465 
Reserve of notes & coin) 12,187,640 9,478,439 8,517,515 | 19,501,042 | 15,328,742 
Coin and bullion ......... 22,292,413 | 22,782,959 | 23,354,145 | 33,430,802 | 27,61L322 
Bank rate of discount.... 24 % | 5 % 6 % 2 % 2} -% 
Price of Consols ......... 923 | 96 94} 97} 98} 
Average price of wheat} 463 1d | 32s 2d 39s 90 48: 81 4ls 
Exchange on Paris (sht)| 2515 20 (25 27} 37) 25 273} 325/25 32% 49 | 
— Amsterdam (sht) 11 18 18} 12 2 24 223 12 13 23 1223 
— Hamburg(3mths)) 13 10}10; 20 75 20 81 20 62 20 68 
Clearing-houge return..| 65,105,000 [115,364,000 102,827,000 108,051,000 | 93,374,000 





The amount of the “other deposits,” compared with 
the “ other securities,’ showed in 1870, an excess of 
3,151,5231; in 1877, an excess of 2,054,3911; in 1878, 
an excess of 4,297,0751; in 1879, an excess of 15,904,3491. 
In 1880, there is an excess of 9,238,0601. 

In 1877, there was very little movement in the figures 
of the Bank return beyond decreases of about half a 


million each in the other deposits and the other securities. | 


In the open market the discount rates showed a decided 


falling away, being about 41 per cent., and money was| 


obtainable at 35 per cent. Russian stocks becaine sud- 


denly firm, owing to a great victory over Moukhtar Pasha. | 


In 1878, the Bank rate was raised from 5 to 6 per 
on Monday, October 14, and the rate for money from 6 to} 
7 per cent., while on the 16th the Bank of France rate) 
moved from 2 to 3 per cent., and the selling rates for bullion | 
and foreign coin were advanced. The report oi the in-| 
vestigators of the City of Glasgow Bank had not yet 
appeared, but grave apprehensions were entertained respect- 
ing it. 

In 1879, the value of money here at last show: da dis-| 
tinct rise in response to gold shipments to America and | 
Egypt. Still, best three months’ paper would be placed at 
1} per cent. 


cent. | 


} 
i 
i 
| 
i 
' 
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following are the principal items in the accounts of 
the undermeationed continental and American banks for 























ithe latest week published compared with the previous 
| statement :— 
BANK OF FRANCE. 
eee ee, ~~) Oct. | ~ Oct. 7. > Increase. Decrease 
ASSETS. £ | &£ 
CIE ick inedanskessncnsen ine exreesemeneningls ebaed 74,153,000 | 77,496,000 F | 35 — 
Gov OG PRETRIRE ce nnwrtsiensetesi< 11, 315,000 | 1 315,000 a | #s 
Priv MIRAE w.cossnitiectancanstontios 38,675,000 | 35,949,009 2,726,000 | 
LIABILITIES. | 
ST no ea aca aden 3,227,000 | 92,185,000 | 1,042,000 | aaa 
Government deposit: shaewaxsnenseabeeise oF 97H 000 | 8,814,000 or | 835,000 
pergites IER si incdas cs xoesceeasseess +1 15,597,000 | _16,119,000 | en | 522,000 
IMPERIAL BANK OF GERMANY. 
~ | Oct.7. | Sept. 30. | Increase. | Decrease. 
ASSETS. £ & : £ 
Coie Beil GETEAGR vec cca vuscvtceesersssesies 26,581,000 | 26,754,000 ‘ae | 175,000 
th ints and AAVANCES .......000c000008 21,171,000 | | | 3,623 by 000 | | 2,452,000 
LIABILITIES. { 

Not CRI nis sin cascmievsciveace 38,173,000 | ype | 1,145,000 
Cur +t accounts 6,922,000 8,485,000 | ; i | 1,566,000 
AUSTRO- HUNGARIAN BANE. 

— «dS et. 7.) Sept. 30. Increase. | Decrease. 
ASSFTS, | £ | £ | _ 
Gols MVE WANTON, oo sseesscccovesscesesecses: | 16,537,000 | 16,538,000 ae 1,000 
| Discounts and AAVANCES ..........ceceeee: | 14,775,000 | 14,098,000 677,000 } ese 
| LIABILITIES. | | } 
Cir De So dusnmakeapenen mise utes meee 32,709,000 | 31,929,000 780,000 | 
| NETHERLANDS BANK. 
— Oct. 9. Oct. 2 Incres use, . Decrease’ 
ASSETS £ £ 
! Coin and — pacts as utecimwiskeeanune 11,785,000 | 11,830,000 ee | 45,000 
! Di i WAWATICER  oriccescesieseness 7,098,000 | 6,821,000 277,000 | asa 
| h IABILITIES 
Notes in circulation ...........0s0seses0 16,130,000 — 15,761,000 369,000 | ‘sae 
| Deposits Ay 369,000 1, 508,000 | am 139,000 
2B BANK OF RUSSIA. 
Oct. 4. | Sept. 27. | Increase. | Decrease. 
| ASSFTS. £ £ | y & 
Coin nd bullion (: it Vrs =1l) : 91 ,941,000 | 21,941,000 . 1 eee 
Li Current expenses (8rs=1!)| 41,272,000 | 41,218,000 24,000 | 
LIABILITIES. | 
Ci tion (at 9rs = 1) 122, 935,000 [122,15 29,000 | _ 806,000 ze 
NATIONAL BANK OF BELGIUM. 
| ; Sa cs 
| | Oct. 7. Sept. 30. | Increase. | Decrease. 
ASSETS. £ £ £2 | £ 
Osits WE DTI vesccecinscencissdicesaaccel 3,784,000 | 3,802,000 | i | 18,090 
Home _ ounts Jindadachiokeetukecahetwens 7,614,060 7,965,000 Son 351,000 
WiRGEN EO. scckenasnecsnaevecseniver ins 3,194,000 , 3,123,000 | 71,000 ie 
LIABILITIES, | 
Cire WE << drccrsdauiainevecaeecemesca Means | |, 974,000 | 12,307,000 | ss 333,000 
Depx 2,726,000 2,838,000. =e | 112,000 
BANK OF SPAIN 
eo a Sept. 30. Aug. 31. | Increase. ; Decrease: 
ASSETS. £  . on 
Coin and bullion vesecssssecersest 8,761,000 | 9,058,000} 297,000 
Securities Lcecsesceseeess) 16,859,000 — 16,645,000 | 214,000 
LIABILITIES. 
Ci mn ‘ 8 880,000 8,596,000 | ahaa Bae 
D 9,932,000 10,847 900 | | 91 ,000 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS, 
Oct.9. | Oct. 2. | Increase. | Decrease. 
£ £ | £ { £ 
Cash (ovis piideiwadbanapuitenpunbeneetees 1, 494,000 | 1,523,000 | oe | 29,000 
Notes in circulation 1265,000 | 3,229,000 | _ 36,000 } : 
NEW YORK ASSOCIATED BANKS. 
Oct. 9. Oct. 2. | Increase. Decrease. 
ASSFTS, £ £ £ 
Specie vettteescseseteenees! 13,400,000 | 13,069,000 | 340,000 | 
Los aus and discounts. .| 62,700,000 61,860,000 | 40,000 | ae 
Legal tenders 2,520,000 2,600,000 | ae 80,000 
LIABILITIES. | . 
CRON sscinicaiceesscsniciniiiancilicie 3,720,000 3,720,000; | 
Net deposits .... 60,200,000 , 59,120,000 | 1,080,000 
pee ERVE (Speci ie o& Leo ral Te ders). | | 
| zal reserve against deposits......... 15,050,900 | 14,789,000 | 270,000 | 
hates al excess __ 870,000 880,000 | . / 10,000. 
c avert ing the reichs-mark at 1s ; the Austrian florin at 2 ; the Dutch fiorin at 
i - 1; and mene gt _ — at 25 per ll, American currency is reduced into 
) S yarm 
Discount anp Money Marxet.—The sudden deter- 


nunation of the Bank of France on T hursday last week to 
/pay out gold as demanded had the immediate effect of 
\lowering the discount rates here, because it was then 
— we as long as the Bank rate in France was no 
ligher than it was here, all demands m; 
| gold for America would be honoured in So ne 
‘influx to this market was also probable both from Paris 
jand Australia. The result was quite what was antici- 
‘pated. In the one week during which the Bank of 
Pr ance rate has remained at Q1 per cent. since the 
prohibition to take gold for export was removed, no 
less than 228.0001 was so taken, of which pro- 
a over 1,000,000] was sent to London, while 
the bulk of the remainder went to the United 
States, Hungary, and Egypt. Since the Bank of France 
irate was lowered to 25 per cent. on the Ist April the 
stock of gold has been reduced from 32,646,0001 to 
1 24,146,0001. or by as much as 8,500,0001 ; rete in our 





»” 


oO; 


Pinos 
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opinion, it would have been far better—instead of allow- 
ing the country to drift into an unsatisfactory position of 
general indebtedness—to have raised the rate before, and 
to have checked the spirit of speculation which had ‘been 
fostered to a dangerous extent by cheap money. It 
remains to be seen whether the advance to 3} per cent. 
will now be sufficient, the exchanges, though materially less 
unfavourable to France than they were, being still at the 
gold-moving points. But at any rate, the export of gold 
from France has for the time removed all prospect of with- 
drawals from this market, the New York exchange having 
risen; and though there was yesterday a slight tendency 
towards higher market quotations here, in sy mpathy with 
the rise in the Bank of France rate, even the easier quota- 
tions which were recorded last Friday have on the whole 
not been maintained. 


Better trade reports have been received this week, not 
only as regards the London produce markets, but also 
from the iron and coal districts and the woollen trade. A 
brisker business is also being transacted in cotton, and 
manufacturing prospects are certainly brighter than they 
were. This may gradually cause a greater absorption of 
money in the home markets; and the renewed influx 
of new securities will act in the same direction. During 
the Stock Exchange settlement, completed ayeyne ! 
money from account-to-account was obtainable at 3 to 3 
per cent., and to-day “call loans” were quoted at 1} to 
1} per cent. 


The Bank return would have appeared more favourable 
had it not been for the continuance and practical comple- 
tion of the quarterly dividend payments, which have 
reduced the Government balance a further 1,341,000/. As 
usual at this season, the Government had last week to 
borrow a couple of millions for “ deficiency,” which will 
be gradually paid off during the quarter; and it would 
seem that some 200,000/ was thus repaid during the 
present week. The “other securities” are also less by 
945,0001, and the total is now down again below what it 
was in the middle of September. The “ other deposits ” 
have, at the same time, gained 578,900/; and the 
result is that the reserve in the banking depart- 
ment is larger by 400,000. This is made up of 150,0001 
in notes aaa to the Bank and an influx of 250, 0001 in 
coin and bullion. As the net influx from abroad to the 
Bank was 738,0001, it is apparent that 488,000/ in coin has 
been added to the internal circulation. Since the return 
was made up 418,000/ in French coin has been sent into 
the Bank. 


Silver continues at 521d per oz., and the 30 lacs of 
India Council drawings were allotted at last week’s mini- 
mum of 1s 8d per oz. 


The Russian exchange has not experienced any benefit, 
as yet, from the brighter outlook in the East, and has 
fallen this week to 233d per paper rouble. 


The Birmingham Dudleyand District Banking Company 
have announced their adoption of the limited and reserved 
liability principle. Powers are also taken to increase the 
capital by the issue of 100,000 new shares, and a meeting 
is called for the 25th inst. to pass resolutions on the 
subject. 

Liverpool has placed its 2,000,0001 of 33 per cents. at 
and above par through the medium of the Bank of 
England; and the Cape, through the Crown agents, has 
applied for a loan for 539, 4001 in 4} per cents. at the 
minimum of 10135. 

We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % | Trade bills— % 
OS iccssetasaicns 2 BS months..........c0c00008 2 4 
i -W  Sovceaseanece . 24 3 i. ete. eae taness eereda 23 3 
GS se pacesiaasnanen 23 . e. hcukcascnsowneess 84 


The current allowances for deposits at notice and call 
are as given below :— 
Private and joint stock banks at notice 14 per cent. 
Discount houses at call 14 per cent. 
seven days’ notice ... 1} per cent. 
fourteen days’ notice 1$ per cent. 
Yesterday, the Bank of France advanced its rate of dis- 
count from 22 to 3 per cent. It was lowered from 3 per 


| cent. on the Ist April last. 


The discount Ee current in the chief continental 
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eities are as under, there being a decided rise in the | 
{ French market quotations :— 


Bank Open Bank Open 

Rate Market, Rate, Market. 
i “6 % % “ 
a Amsterdam ..... 3 ... 22 
earn » 2 ae Brussels ........ ss ws 
Pramkfort...ccccoe cco cco 4 Vienna ........... oe we 
Wamebarg wssvisice vce ces & St Petersburg... 6 5 


ef the Bank of Germany that it shows already an im- 
srovement in position, The advances have dropped 
1,644,0002; the bills held, 807,5001; the deposits, 
mublic and private, 1,565,500; the metallic reserve, 
175,0001. The circulation has fallen 1,145,000. Though | 
the local money market remains tight, a further drop of 
the rate of discount of } per cent. may probably be expected, 
The Berlin Borsen Zeitung remarks that the position of 
the foreign exchanges shows that foreign capital is flowing 
into Germany, not passing out from that country. The 
notices that the latest statement of the 


‘Imperial Bank of Russia points out an increase in the 


note circulation of more than seven million roubles. The 


state of the Russian exchange throws a shadow over the 


whole business of the country. The recently resolved on 
‘loans intended to assist the reduction of the colossal note 
circulation have not yet produced the slightest influence. 
|The same paper quotes the gold held by the Bank of 
|Germany as being 8,500, 0002 at the present time. This 
is the lowest estimate we have yet seen 

Tue Srock Marxers.—The relief which was experi- 
enced on Monday, when the Porte notified to the Powers 
that the cession of Dulcigno would be made uncondition- 
ally, was instantaneous. The recovery in prices was the 
more strongly marked, because what speculation there 
was on foot was “for the fall,” and on the eve of the 
settlement there was a decided movement towards closing 
such accounts. The rise in Foreign Government and 
Home Railway stocks was universal, and even transat- 
lantic securities felt the benefit of the firmness here, 
fully participated in, as it was, on the Continent. On 
Tuesday, the “carrying over” of speculative transactions 
proceeded easily, and the “rates of continuations” were 
light, as was to be expected from the character of the 
account, and from the plentiful supply of money for 
Stock Exchange purposes. Prices were well sustained, 
and the rise was renewed on Wednesday, especially in the 
Scotch railways, their traffic returns being more favour- 
able than those of the English companies. On Thursday, 
the rise was again distinct, for although the Bank of 
France put up its rate, the influx of gold from Paris, and 
the improved aspect of Eastern affairs, outweighed all 
other considerations. The settlement was also completed 
satisfactorily. The Republican successes in the United 
States caused a marked rise in the funded loans and in 
railroad securities. To-day, the rise has made less general 
progress, a pause being natural enough after so sustained 
an advance. 

The reports of the two Canadian railways have reached 
us this week, and the great revenue expansion during the 
first half of this year is shown to have for the most part 
been added to the net result, the net increase in the case 
of the Grand Trunk being 126,260], and that in the Great 
Western of Canada 47,4051. Hence the improvement in 
the dividends already announced. This great expansion 
would, however, have been more solid and substantial had 
there not previously been an equally rapid depreciation. 
The earning powers both of the Grand Trunk and Great 
Western have, ever since the lines were established, been 
subjected to most violent fluctuations, and their rivalries 

jand their competition with United States companies have 
tended to increase those violent transitions. Both com- 
/panies are now engaged in pushing their connections 
jinto United States districts, the Grand Trunk having 





opened the Chicago extension early in the year, while the | 
Great Western announces that in pursuance of the traffic | 


arrangements with the Wabash, St Louis, and Pacific 


line, vid Toledo, the Detroit, Adrian, and South-Western | 


line has been pushed forward. 

| The balance-sheet of the Oriental Bank Corporation 

\§ shows a profit for the half-year ended June 30 of 45,7681, 
and after paying a dividend at the rate 4 per cent. per 
— there is a surplus of 15,7681 to be added to the 
reserve, 





that the discounts and advances are not much reduced, 
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pared with tlie previous half-year, the various items of 
the balance-sleet show a further reduction, the deposits | 
| bearing interest droppmg during the six months from | 
6,252,2011 to 5,280,8112. It is to be remarked, however, 


the diminution upon the assets side of the account being 


_ mainly in the investments. 


The Frankfurter Zeitung observes on the latest statement 


British GOVERNMENT Securitizs.—The week's varia- 
' tions in the money price of Consols have been between 


the following limits:—On Saturday, between 97% and | 
98; on Monday, 977 and 981; on Tuesday, 931 and | 
| 98}; on Wednesday, 98) and 982; on Tharsday, 983 | 





| Mexican 3 % 





DI Oe We, SI one dicicin siisvnoncamodans 173 : 


z..)..LlU GS ORS eee 


| 


Though tae profit has increased 9 6001 as com. ' 


| Santa Fé 7 %, 1874 


and ‘981; and to- day, between 985 and 983. There was} 
1 


a rise of ¢ on Monday, and | on Wednesday, on Thurs- | 
day, and again to-day. New and Reduced are even more! 
buoyant than Consols; and Indian Sterling 4 per Cents. | 
and Metropolitan Consols are likewise decidedly firmer. | 


Closing Prices Closing Prices Inc. 
last Friday thisday. orTe>. 
Consols for MOMCY......:.+:esceeersereeeeeeeeeens ] + 
DUREO AOOOUMB.... 0. ccccceccasccovescescossessceces ; 8 eiuciuaes. Ge + 
Reduced 3% ...sesceceereee napenesedcsougwaancsaces - 
gE Dvn ccstndasctnntesnannaameqrnetentinenainns + 
Exchequer Bills, June 24 % ose 
Bank Stock (last dividend 4} %) .... 
India 4 %, red. at par, Oct., 1888 i 3 3} 4 
Metropol. Board of Works 3} % Consols.. 103§ { —.........6 1045 3 + 4 


Coton1aAL GoveRNMENT Despentures.—Cape of Good 
Hope 45 per Cents. have risen 5; Natal 4° per Cents., | 


Omeiyaira ¢ 


wr. 


+ 





14; and South Australian and Victoria 4 per Cents., 3, |} 
| 


while most of the New Zealand issues are about 4| 


lower. 
Foreign GovERNMENT Securities.—The rise has been 
almost universal during the week, not being confined to! 


| European stocks alone, but extending to Egyptian, to | 


United States, and to South American loans. With regard | 
to the last-named, Chilian are higher, because it is re- | 
ported that the good offices of the United States have | 
been accepted by both combatants, while Argentine are | 
higher, because General Roca has been peaceably pro- | 
claimed President of the Republic. The Egyptian Prefer- | 
ence, Daira;and Turkish Egyptian Tribute dividends have | 
been duly forthcoming. ‘here has been a smart im-| 
provement in various Turkish loans. Spanish 3 per Cents. | 
also are decidedly stronger, because the scheme put for- | 
ward by certain Spanish journals is believed to be inspired | 
with a view to the conversion of the debt into pre-| 
ference and deferred stocks, the former to bear 5 per. 
cent. interest, the latter “nil,” but to be simply redeem-| 
able. At the same time, a reduction in the total debt is| 
proposed. | 
The following are the changes for the week, taking the if 


latest unofficial quotations :— 


Closing Prices Closing Prices 7. 
last Friday. this day. 
904 14 ‘ 
83 4 
61 2 


Ramen 6 FI coccctcccecsnseccetincscsorsen 
Ditto 6 % Public Works, 1871 ............ 
Austrian 5% Silver Rentes (less incme.tax) 
Ditto 4 % Gold Rentes 
Brazilian 5 %, 1865 ....... 
Ditto 5 %, 1871 ..... eve 
ps | Sa eae 
Buenos Ayres 6 %, 1873 ...........ccccscseeeee 
Ee I iciniicinaranconvacstentncmcesen 
CE Te ice cricncincenesncanenenesit 
Danubian Principalities 8 %, SE scodaseis 
Egyptian 7 %, 1866 (Viceroy’s Loan) ...... 
Ditto (Daira Sanieh) ...........0..cccerceves 
Ditto Unified Debt Stock ...........6.c000 
Ditto 5 % Preference Stock ............... 
Do 5 % State Domains Mortgage 
Entre Rios 7 %, 1872 
IIE FU sr ncctarasiapstencarssevcrneuntianetnanenn 
Hungarian 5 %, 1873 
Ditto 6 % Gold Rentes 
Italian 5 %, 1861 (less income tax) ......... 
Ditto 6 % Tobacco Bonds (less tax)...... 
Japanese 7 %, 1873 
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Norwegian 43 %, 1876 .......c0.cecceceeseeee —_ 
PRRIN © Ti, TI kncctdncoscoseccesccecascsccss 


Ditto Consolidated 5 %, 1872.............46 15s 
Portuguese 3 % Bonds, 1853, &e. ............ 
Prussian 4 % Geasels hid: deecacsatioiadetaweds 


a 


A ites diciiatiriscnnicannaignoceniiiainan 
Ditto 5 %, 1870 
Ditto 5 %, 1871 ... 
Ditto 5 %, 1872 .... 
Ditto 5 %, 1873 
Ditto 44 %, 1875 
Ditto Anglo-Dutch, 5 %, 1964 and 1866 
Ditto 4 %, Nicolai Railway Bonds . 
Ditto 5 %, Moscow-Jaroslaw 
Ditto 5 %, Charkof-Azof Bonds ........- 





x 

 ™ 

- 
ee ia 


|} Spamish 3 %.........-...ccscce-seccceerereessseceeees 2 
Ditto 5 %, 1870 (Quicksilver Mortgage) z 
Ditto 6 % (Lands Mortgage).....-.----+-+ 
Ditto 2 % aot 

Turkish, 1854 (5 % Egyptian Tribute) --- 
Ditto 6 %, 18568 .....-.ccccceersecenoreeconereres 
Ditto 6 %, 1962 ........-.-0-eecerceerernnereree® 


85 7 xd + i 
19 2 + 


15 16 + It 
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Closing Prices Inc. 


this day. 


11} 3 

108 ; 

68} 9xd 

10% § 

173 183 

81} 2xd 
1043 4xd ... 
113} 14 


Closing Prices 
last Friday. 


-E 


eeeeeeees 


Ditto 5 %, 1865 (General Debt) 
Ditto 6 %, 1865 
Ditto 6 % 1569 
Ditto 44 %, 1871.... 
Ditto 6 %, 1873 
Ditto 9 %, Treasury A, B, and C... 
Ditto 5 %, Otteman Defence, 1877 
Cnited States 5% Funded Loan (pr. 102})... 
Ditto 44 % (par 1023) 
Ditto 4 % (par 1024) 
| Uruguay 6 %, 1871 (now 23 %) 
| Venezuela 6 %, 1864 
Home Rariways.—With the exception of London and 
| Brighton deferred stock, which is about the most specula- 
‘tive security in the home railway market, the rise in prices 
in this department has been fully as pronounced as in 
‘Government securities. The traffic returns are less 
favourable, partly to be accounted for by the bad weather 
last week; but this has not checked the rise. The 
Scotch limes have been even more buoyant than the 
| English; and the more assuring trade advices are held to 
‘indicate a continuance of growing traffic returns. Still, it 
|must not be forgotten that railway stocks stand high in 
| market estimation. 
| The followmg shows the principal changes for the week 
}in the quotations of ordimary stocks, comparing the latest 
| unofficial prices :— 
Closiug Prices 
last Friday. 
111k 4 


evecccccscoeseccossccccecceseesee AVG SA = covcseces 


' 
; 
{ 
j or 
j 10 } 10} + % 
10} 11 » + 
| ~ es 
; + if 
i e 2 -~ = 
8 oe > & 
\ 4 2 ceaawiche + 3 
1054 2 oe aed 
112} + lk 
111 3 112} 133 + 1} 
| Drnguay 6 %, 1871 (NOW 2b %) ...soe.ecceees 31} 2h eR ak ae 
| 14 16 14 16 
{ 
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Closing Prices 
this day. 


| Caledonian 
| Ditto Deferred No 1 
| Great Eastern 
| Great Northern 
j Ditto A es 
| Great Western 
| Laieashire and Yorkshire 
| London and Brighton 
Ry NID AIN ce ches scactustanis PER SOSESS 
London, Chatham, and Dover 

Ditto Arbitration Preference 
London and North-Western 
i London and South-Western 
i Manchester, Sheffield, and Lincolnshire... 93} 
Se RIE ccccsatdivnadiondsocendanuuneds 60 3 
119} 203 
73 
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| Metropolitan ............... 
| Metropolitan District 
| Midland ........ : 
North Staffordshire 
North British 
North-Eastern—Conmsols ........0...sccccccoe-e+ 
South-Eastern 
Ditto Deferred 


toe 
AM Or Or mim ie pe 
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a. e 
165} $ 
135 6 
2907 2M) 
129; 30} 


eer eeeTTC SOC Iererrrer rr eer irri iis) 





+t$+eteeegeseeeti tg 


mr DOCS t 


en 


The traffic receipts on seventeen principal raiiways of 
‘the United Kingdom, of which a list is subjoined, 
‘amounted for the week ending October 10 to 1,108,2581, 
being an increase of 29,5307 on the corresponding week 
last year. 

RAILWAY TRAFFIC RECEIPTS. 
Agvregate Receipts of 
Half-year to date.t 


TT 
Inc. or Dec. on 


Week’s Receipts. 


—_— 





———— 
Tne. or Dec. on 


| 
] 
| 
| 











Correspond. Correspond- 
ing week ing period 
| Amount. — in 1879, Amount, in 1879. 
£ £ £ £ 
Great Eastern ...........cccsceeee 57,284 — 4,014  crcccere . 876,648 + 17,391 
| Great Northern ........... 62,18) + &2 946,304 + 243 
Lanenshire and Yorkshire .... 68372 + 2,046 1,065,633 + 59,842 
London and Brighton cee OO — 1,645 691,321 + 29,497 
| London, Chatham, and Dover 22,133 — 933 409,245 + 19,344 
Londonand North-Western... 188.676 + 1,315 2,911,833 + 109,810 
London and South-Western... 50.512 + 1,158 820,172¢ + 29,220+ 
Manchester, Sheif., & Lincoln, 52,894 + 1371 ........ ‘ 495,002 + 23,504f 
Metropolitan. .............0sss00000. 10,794 + aE snaioionaes 150,946 + 3,496 
| Metropolitan District ......... 650L + RO ee eects 93,871 + 4,488 
SMI wivisniessnisinssuiaatiionate 134,941 + 3,519 ......... 1,936,426 + 20,307 
| North-Hastern .............cc.cece. 124,003 + 13,740 ......... 1,880,833 + 211,963 
South-Eastern. ..........corcccseses 42353 +  suiiancs . 660,65Lt + 12,542¢ 
b PROOIGD  isvesisck cscs scdeseuck 57,642 + 5,991 ‘ 542,428 + 17,363 
| *Glasgow and South-Western 20,518 + L194 1. . 212,933 + 3588 
| Great Western oo... 138,499 + 751 oo... 1,436,996 + 46,016 
| *North British ..................... 51,323 + 4101 ......... 480,179 — LIél 
rs 1,108,258 + 290,530 ......... 15,661,421 + 607,543 
7 ee 1ese cases the aggregate is calculated trom the beginning of August. 
| ehlee oe rene seeregutes as published, The South-Eastern is for two days less 
| > Exclusive of Cheshire lines + 35371 
' ry , 7 ‘ 
| CoLontaL RKartways.—Indian Stocks are dull with the 


‘exception of the rise of 1 in Eastern Bengal. Canadian 
stocks are generally firmer, the exceptions being a drop of 
3 in Midland of Canada bonds, and of 2 in St John and 

|Maine. Demerara shares are 2 better. 







Closing Prices Closing Pri 
S British Possessions, last Friday. this iy. ae 
Bombay and Baroda ooo... scccssesseseass 1244 5}... 124% 5} - 
Grand Trunk of Canada ..,...........c..ccceees 20 3 alee 203 1 in 
. Ditto Third Perference .................... St ee 414 a + i: 
| Great Indian Peninsula eae © eee 125 6 
Great Western of Canada .............c.cese00 Re et 143 2 ; ‘} 
SND Wdeiosuncvaccemcet ake a 1203°1 i 


| Foretcn Rartways.—Buenos Ayres Great Southern 
}| stock has risen 3; Central Argentine shares, }; Central 
| Uruguay, {; and Varna, }. Imperial Brazihan obliga- 

tons are about 1{ higher ; San Paulo and Rio, } ; Swedish 
Central, 1; and Varna, 3. Mexican shares have fallen i. 
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American Rartroap Securitires.—Amongst United 


States railroad shares, Erie have advanced 23; ditto Pre. 
ference, 3; Pennsylvania, and Philadelphia and Reading, 
13; and Illinois Central and New York Central, 1, 
Amongst the Mortgages, Erie, Atlantic and Great Western, 
Atlantic, Mississippi, and Ohio, Oregon and California, 
and many others have advanced. 


Joint Stock Banxs.—Anglo-Egyptian are 1 higher; 
City, 3; Imperial, }; London and County, 1; London 


2° a) 7 
and Westminster, 1; and London Joint Stock, National 
Provincial, and Union of London, all 3. 


TerecraPHs.—Brazilian Submarine have advanced :; 


Direct United States, }; Eastern, §; German Union, }; 


RB. 
Great Northern, {; and Submarine, 5. Reuter’s are 
quoted } lower. 
Mines.—In British mines, Devon Great Consols have 
advanced 1; Tincroft, 1; and Van and West Seton each 
1; while South Caradon have fallen 15. Cape Copper 
have risen }; Devala Moyar, }; Fortuna, 3; Linares, i; 
New Quebrada, }; Nouveau Monde, 4; and Panuncillo 
Copper, }. Eberhardt are } down; Rio Tinto Coupon 
bonds, }; and South-East Wynaad and South Indian, }, 


Waterworxks.—West Middlesex have risen about 4; 


but Odessa have fallen }. 


MisceLLangous.—Gas Light and Coke have risen 4, and 
South Metropolitan Gas B 2. Fore Street Warehouse are 
2 up; General Credit, }; Telegraph Construction, }; 
London Steamboat, |; Mercantile Steam, 3; and Italian 
Irrigation Bonds, 1. Australian Agricultural and Canada 
Company have both fallen 1, and Assam Tea 4. 

Burtuion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated October 14, 1880 :— 

Gold.—The exchanges being no longer favourable, the demand 
for America has, in a great degree, subsided; and although in the 
early part of the week the French coin arriving here was taken 
for the States, there is now no further inquiry for it, and the Bank 
is purchasing all amounts received, the total sent in since our last 
being 1,083,0001, the greater part of which consisted of 20-franc 
pieces. We have received since the 7th inst. — 218,060! from 
Australia ; 160,0001, ditto ; 53,270/ from the Cape ; 10,5001 from the 
West Indies; 600,000/ from the Continent; total, 1,041,830l. 
77,000/, in bars and coin, have been withdrawn for Copenhagen and 
India. The Pekin has taken 30,0001 to Bombay, and the Elbe 
10,0001 to Rio. The steamer which left Havre on the 9th inst. 
took 680,0001 to New York. 

Silver.--Owing to continental orders the value of silver has 
slightly improved, and the small amounts that have lately come 
to hand have been placed at 52;4d peroz. The receipts during 
the week comprise—75,0001 from Melbourne (English currency) ; 
7,3001 from the Brazils and West Indies ; 19,2801 from New York; 
8,0001 from the Pacific ; 3,840 from India—total, 113,4201. The 
Peninsular and Oriental steamer has taken 39,5001 to India, and 
25,0001 was sent from Venice on the 9th inst. to the same desti- 
nation. The total of silver sent from San Francisco to China, 
from 1st January to 20th September this year, is 538,240/. 

Mexican Dollars.—There have been but very few parcels re- 
ceived, and the price has, therefore, remained 513d per oz. The 
steamer took 35,7001 to Penang on the 13th instant. ; 

Exchange on India for banks drafts at 60 days’ sight si 1s 8ysd 
per rupee. Tenders were received yesterday at the Bank of 
England for 30 lakhs of rupees of India Council bills. The allot- 
ments were—to Calcutta, 27,08,000 rupees, average rate 1s 8.018d ; 
Bombay, 72,000 rupees, average rate 1s 8.000d; Madras, 2,20,000 
rupees, average rate 1s 8.068d. Applications at 1s 8d per rupee 
receive 3} per cent. 30 lakhs of rupees of these bills are adver- 
tised for 20th inst. The latest quotations of exchange from the 
East for bank bills at 4 months’ sight are, from Bombay, 1s 8104 
per rupee; from Calcutta, no quotation on account of holidays; 
from Hong Kong, 3s 94d per dollar; and from Shanghai, 5s 2d 
per tael. India Government Loan notes are quoted to-day as 
follows :—4 per cents. 80} to 803; 4} per cents. 87§ to 87%. 

Quotations for Bullion. — Gold — Bar gold, fine, 77s 9d per 
oz standard; bar gold, containing 20 dwts silver, 77s 103d 
per oz standard; Spanish doubloons, 73s 94 per oz; South 
American doubloens, 73s 94 per oz; United States gold :oin, 
76s 34d per oz; German gold coin, 76s 3}d per oz. 

Silver.--Bar silver, fine, 52,44 per oz standard, last price ; bar 
silver, containing 5 grains gold, 52}}d per oz standard, cake 
silver, 56;;d per oz; Mexican dollars, 51§d per oz, last price, 
Quicksilver, 61 17s 6d; discount, 3 per cent. 

The following are the standards for gold points of the four 
principal gold exchanges :— 

f French. m German. $ American. 
25.32}—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 
25.12s—4p.mille agst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 

Australian—102l always for us. 

The exchanges were yesterday :— 

French short exchange f 25.33} or 4} per mille for us. 
German short exchange m20.41 or 1 per mille against us. 
New York exchange $4.814 

at 60 days is , 
At2}% interest, short $4.83} or 6} per mille against us. 
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FOREIGN RATES OF EXCHANGE ON LONDON. 
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Wei ccunsesawess Oct.15, 25.33: chs.) Short. | Gibraltar ......) — | 90 dysd. 
Antwerp ...... —14 25.41 a New York......; Oct.14; 481} 60dysst 
Bruasels ...... — 14 25.40 — /||Mexico .........) — | ana 
Amsterdam... — 12, 12.11} — /||RiodeJaneiro Sep.13) 233. \90dysst 
Frankfort «..... — 14 20.40 - | Pernambuco...) — :, co 
Hamburg ...... | — 13) 20.403 — |,Buenos Ayres.| — 15; 493d _ 
Berlin ......... —14 2040 — |\Valparaiso ...)— ..; — ... = 
je — 14 2030} 3mdate) Mauritius....... — ..j — 
Hamburg ...... — 13) 2028 | — }P. Elizabeth... — 17|\Buy.4%p — 
Vienna ......... — 14 1181 — || Do...........) — 17/Sell.? tp 
St Petersburg. — 12; .23% — Yokohama ...'Aug2l) 3/93 4 m. sgt, 
Constantinple. — . ; = {Ceylon ......... }— ...) aint 
IR si vcsateuts 12, 27.85 — || Bombay......... Oct.138) 182 = 
Florence ...... — 12) 278% | — Calcutta ...... jm ---} -- 
TROBEO. sapsanc ss —12 4785 | — |\|Hong Kong....— 13; 39} — 
Lisbon ......... — 7 532 |; — |Shanghai ...... — 13) 5/2 a 
COURSE OF EXCHANGE. 
| 1 Price Negotiated on ’Change. 
salicabamasiaviaias i 
Oct. 12. i Oct. 14. 
| Money. | Paper. | Money.| Paper. 
REOROONI ss ieivitcedacesencdncemaionders 3months{ 12 43/12 5 12 43/12 43 
MI SoS coal ys Toul a cudiaa. sane ead ; Atsight | 12 23:12 33/1/12 2 |12 83 
NR ca i:as susce- ch dnsksneua@acccentcees 3 months 20 65 | 20 69 20 64 | 20 68 
BONG 6ndckcéccdecvnsncseviandssbedsncabeedaes | — | 20 66 {| 20 70 20 65 | 20 69 
Franktort-on-the-Main .............0008 | | 20 66 | 20 70 20 65 | 20 69 
Vienna...... Lasccoatctn sregeiadiibant abel — (i2 & } 3210 2 23/12 73 
NNN sso al ba dcaietoaicbacedacenee | = {12 § {1210 || 13 2$|12 7 
Rides cid duis ioVeesonmicacivhensanbateds } as |} 25 57% | 25 623 | 25 55 | 25 60 
Petersbury.... | — 1 23 234 233 234 
Paris | Cheques | 25 52} 25 40 25 523 | 25 40 
Ditto '3 months | 25 55 25 60 25 55 25 60 
Marseilles, &c | a> 25 535 «| 25 60 25 55 | 25 60 
IN horan deat eiedee'stnvvels cChandcnviseaese — wi Bas 
PIII. sSiasideiannnxdnveruennencvanads eavaaeeied m= | 463 462 163 {62 
MND Sauce cu5b Vaan inegckinneas tenevines 1 — | 463 47 46} 7 
2 er sig iat nts Para eae daca thes | —_ | 463 47 462 47 
SE NRIEIN scncs 05 caxenesiavaadisencanannmmaateniel | _- 463 47 463 47 
PN od ni nds nisieckaepahsanalicoaaessassiel | — 46 2 47 463 | 47 
MNT. sAxcdccoucavicarnedacsspuulerwaseodiens _ 163 7 463 47 
IN Sioccdncicnnssd vinchaotndutsvuviinetecencas | ae | 523 523 523 25 
OKEO  sivncs nedeevewsrsvesecsntsdonveccoesten | _ | 523 52 523 525 
r ry , a. ct ‘ ma 
NOTICES AND REPORTS. 
STOCKS. 
Italien 6 per cent. Tobacco Loan. — Messrs Stern Brothers 


announce that Series Z of the loan was drawn in Rome on the 
lst instant for repayment on January 1. 

Turkish Loan, 1871.—Messrs Dent, Palmer, and Co., in a notice 
dated October 9, state that “having this afternoon received, 
through the Bank of England, the necessary funds, they are pre- 
pared to pay the half-yearly dividend, due 10th inst., on the out- 
standing bonds of the above loan, stamped with the notice of the 
agreement of September 17, 1877, at the reduced rates specified 
in such agreement.” 

RAILWAY COMPANIES. 

Atlantic and Great Western 7 per cent. Western Extension Trust 
Bonds.—At a meeting of bondholders the following resolutions 
were passed :—(1.) That Mr George Herring be authorised to 
receive the bonds of any holders who have not already deposited 
their bonds; and (2) thut the trustees be authorised to institute 
such additional proceedings against the Erie Railway Company as 
they may think expedient. 

Atlantic, Mississippi, and Ohio.—The purchasing committee have 
received from Mr Collinson and Captain Galton, who are in 
America, the following telegram :—* All petitions to stay sale dis- 
missed.” 

Brazilian Iinperial Central Bahia.—Shareholders who have not 
yet paid the call on the shares due on Sept. 30 are reminded that 
they should do so at once, as otherwise they will not receive the 
guaranteed interest at 7 per cent. until after the next call, viz., 
Dec. 31. 

Buenos Ayres Great Southern.—After providing for debenture 
interest, loss on currency, and other charges, the net revenue for 
the half-year is 88,5171, from which the directors recommend an 
interim dividend at the rate of 8 per cent. per annum, leaving 
24,1177. The increase in the gross receipts during the twelve 
months was 22,5741, and in the net profits 25,7291. 

Highland.—The revenue for the half-year ended Aug. 31 was 
169,2537, and the expenditure 84,198/, leaving a net revenue of 
85,0551. 


the rate of 5 per cent. per annum, there remains 3,5091 to be car- | 
ried forward. The dividend for the corresponding period was at | 


the rate of 4} percent. perannum. There was an increase in the 
revenue for the half-year of 4,0651, and a decrease in the expendi- 
ture of 811l. 

Philadelphia and Reading.—The receivers will be prepared to 
pay, on Nov. 9 next, either in Philadelphia, or at Messrs 
M‘Calmont Bros. and Co., London, the coupons due July 1, 
1880, of the general mortgage scrip, and also one-half of the 
coupon due same date on the general mortgage bonds. 

Taff Vale Railwag 6 per Cent. Preference Shares.—The first call 
of 2l per share (making 7! paid) per share is payable by the Ist 
November at the National Provincial Bank of England. 


BANKS. 


Birmingham, Dudley, and District Banking Company.—The 
directors have determined to recommend the registration of the 


| be reserve capital. 


Aft Soe oft aie tindinens email Sn attest ot | 1l shares, of which 60,000 shares are offered. 
er paymen’ Of preference charges, and a cividene at | purchase the freehold and leasehold property known as the 
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bank as a limited company. The nominal capital, which is now 
1,000,000/, is to be increased to 4,000,0001, of which 2,000,0007 will | 


MISCELLANEOUS COMPANIES. 


Anglo-American Telegraph.—The board have resolved to declare | 
an interim dividend for the quarter ended Sept. 30 of 4 per cent. | 
on the ordinary stock, and 1 per cent. on the preferred stock, | 
both free of income-tax. No addition has been made to the 
renewal fund. 

Australian, Mortgage, Land, and Finance.—It is notified that | 
the directors have declared the usual interim dividend for the | 
half-yeac at the rate of 10 per cent. per annum. 

Bahia Gas.—The profit for the half-year ended June 30 was) 
6,814 and including the sum brought forward there is 7,222! | 
available. <A dividend is recommended at the rate of 6 per cent. | 
per annum, free of income tax, 1,614 has been written off prelimi- | 
nary expenses, and 407! is carried forward. 

Brazilian Submarine Telegraph.—The directors recommend a! 
final dividend of 2s 6d per share, making, with previous distribu- | 
tions, 5 per cent. for the year ended June 30, and also a bonus of | 
2s per share, both free of income tax. This is equal to 6 per cent. | 
for the year, leaving 54,1031, of which 50,0001 has been placed to! 
reserve (increasing that fund to 285,2451), and 4,103! carried for- | 
ward. 
Imperial Continental Gas.—The board recommend a dividend of | 
5 per cent. for the half-year ended June 30 last, and a bonus of 1. 
per cent. 

London Platino-Brazilian Telegraph.—The company announces, | 
for the six months ended September 30, an interim dividend of | 
2s 6d per share, tax-free. 

Globe Telegraph and Trust.—The company have declared interim | 
dividends of 3s per share on the preference shares, being at the | 
rate of 6 per cent. per annum, and 2s per share on the ordinary | 
shares, being at the rate of 4 per cent. per annum, for the quarter | 
ended October 18. 

Leipsig Tramways.—The receipts for the year ended June 30 
were 18,7751, and the expenses 13,3061. After paying prior charges | 
a balance of 1,106 remains, from which the directors propose a 
dividend at the rate of 2} per cent. for the half-year, making 2 | 
for the year, and carrying forward 741. 

Oriental Coffee —A net profit is shown for the year of 1,244, 
from which an interim dividend at the rate of 5 per cent. per, 
annum has already been declared. It is now proposed to pay a/ 
further dividend at the same rate, leaving 1721. 

Royal Mail Steam.—The directors recommend a distribution of | 
1l 10s per share for the half-year ended June 30 last. 

Seaford Estate, Limited.—Creditors must send in their claims by | 
November 8, to Mr C. Tomalin, the liquidator, at the offices of his | 
solicitors, Messrs Wynne, Baxter, and Rance, 9 Laurance Pountney | 
hill. 

Tramways Trust, Limited.—The company invites applications 
for a second issue of 8,000 shares of 5/ each for the Stockton-on- | 
Tees tramways. 





} 
| 


MINING COMPANIES. 


Mallanear Copper Mine.—The directors have declared a dividend | 
of 2s 6d per share. 
NEW COMPANIES AND CAPITAL. 
Ottoman Railway—Extension Debentures.—The allotment letters | 
of the 5 per cent. debentures were posted on Wednesday evening. 
Atlantic Copper Mining Limited.—Subscriptions are invited for | 
50,0001 in 11 shares, of which 10,0001 is in preference shares. The} 
company is formed to work copper lodes at Dhurode, West Cork, 
Ireland. 
Cape of Good Hope 4} per cent. Debentures —The Crown Agents | 
invite tenders on 20th inst. for 535,4001 at a minimum price of | 
1011 10s per 1001. The loan is required for the incorporation with 
the colony of the province of Griqualand West, and also for | 
public works. 
Eureka (Nevada) S‘lver Mining, Limited.—Capital 100,0001, in 
11 shares, of which 33,000 are reserved as part payment to the || 
vendors. 
Nevada. 
Colar Gold Mining, Limited—The directors are prepared to 
receive applications for 50,0001, less 25,0001 already subscribed for, 
in 50,000 shares of 12 each. 
Indian Phenia Gold Mining, Limited.—Capital 150,0001 in 11!] . 
shares, of which 60,000 are now offered. Ic is proposed to pur- 
chase and work mining estates in the Devala district, South-East |} 


It is intended to work some silver and gold mines in 


| Wynaad. | 


Wala Wynaad Indian Gold Mining, Limited.—Capital 75,0001, in 
It is intended to 





Kareempoyah estates of about 500 acres at the foot of the Moor-. 
kooty and Koondah Hills, Madras Presidency. 
Liverpool Corporation 35 per Cent. Stock.—It was found, on open- | 


| ing the tenders for 2,000,0001, that the applications amounted to 


about 4,200,0001, at prices ranging from the minimum (98) to 106/ 
percent. Tenders at 100! per cent. receive about 55 per cent. of | 
the amount applied for, those above that price in full. 

Midland Railway—New 4 per Cent. Preference Capital.—The 
following is an extract from the circular convening a meeting to} 
sanction the new issue :—* The share capital now to be created 
amounts to 2,250,0001. The directors recommend that the amount 
be raised by the creation and issue of 225,00) new shares of 100} 
each, and that such new shares shall be entitled toa preference | 
dividend at the rate of 4 per cent. per annum, with an option to} 
convert any of such shares into the ordinary stock on oe 
not later than the 3lst August, 15857, and the shares as enti o| 
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the orlinary dividend accruing from the 30th June, 1887, in lieu of 
the «aid preference dividend. wht be 

Minas and Rio Railway of Brazil, Limited, 7 per Cent. Guaranteed 
Shares.—Applications are invited for 450,0001 in 20/ shares. Inte- 
rest at 7 per cent. per annum 18 guaranteed by the Brazilian Go- 
vernment for 30 years on the maximum capital of 1,816,8751, of 
which the present issue forms part. The line is to connect Rio 
with the province of Minas, which is stated to be the most populous 
and one of the richest in the empire. 
























RESULTS OF AUCTION SALES. 
The following are the particulars of important sales of estate 
and other property, from October 8 to October 15 — 
By BEADEL ano CO.—Essex, Iford—The freehold building called the Iford 
Prison, about three acres—sold for 3,800. 

" By CRONIN—WaNDSWORTH ROAD—The lease of The Crown, 40 years—sold for 
SOM, 

"By HARDS, VAUGHAN, anp JENKINSON—C apHam—Nos. 18 and 19 The 
Pavement, freehold—sold for 2,3301—LEE—Nos, 2 and 3 Liverpool villas, freehold 
—sold for 1,120. 

By c C. axnp T, MOORE—BETHNAL GREEN—Nog. 12, 13, 14, 144, 15, 16, and 17 
Northampton street, freehold— sold for 2,5001, . 

By MURRELL, SCOBELL, anp MASTERMAN—Harrow—The freehold resi- 
dence called Belmont, with grounds—sold for 2,2001—ComMMERCIAL ROAD East— 
No’ 561, copyhold—-sold for 1,0001. 

Ry J axp R. KEMP—Hampsteap Heatu—Bolton House, and a plot of land, 
copyhold—sold for 1,4701. 5 

iv Jd. G. anp A. PREVOST—MILE Enp—Nozg., 1 to 5 Edgar place, freehold— 
sold for 1,1001. 

By R RYN )LDS anp EASON—CLERKENWELL—Nos. 6 and 8 Great Percy street, 
/ sold for 1,1001; Nos. 41, 51, and 53 Great Percy street, 39 years—sold for 
2. 0701. IsurnaTon—Nos, 2 and § (even Nos.), Barnsbury road, 67 years—sold for 
8S 110l: Nos. 104and 106 Essex road, 63 years—sold for 2,730/.—BarnspurY—177 
Hemingford road, 62 years—sold for 1,0491—CLERKENWELL—13 and 14 Great Bath 
street. frechold— sold for1,170l.—REGENT’S PARK—No. 33 Gloucester terrace, free- 
hold —seld for 1,200L. 

Ry E. W. RICHARDSON—Watwortn—95, 95a, and 97 Brandon street, 78 years 

-cold for 1.2401; Nos 1 to 16 Wadding street, 78 years—sold for 2,5201; Nos. 1 to 7 
Nottingham place, 88 years—sold for 1.6301; Nos. 8 to 15 Blew tt street, 77 years— 
sold for 1.2601; Nos. 116 to 140, even, Portland street, 88 years—sold for 1,880l. 

By STATHAM, HOBSON, RICHARDS, anp CO.—PLaistow—No. 1 to7 Melford 
villas, 98 years--sold for 31,5001 

By S. WALKER—Lower Crapron—Pembury road—The residence called 

Sidney House, 51 years—sold for 1,3601. 










39 vears 













































MAILS ARRIVED. 


LATEST DATES. 

On October 12,from SournH Arrica, per Kinfauns Castle—D’Urban, September 
14: Pietermaritzburg, 13; Cape Town, 21 ; Funchal, October 7. 

On October 12. from UNiTep States, per Germanic—New York, October 2; 
Boston, 1; Philadelphia, 1; San Francisco, September 25 ; Chicago, 30. 

On October 13, from West Inpres, per Medway—Antigua, September 26 ; Barba- 
does, 20; Baranquilla, 14; Cayenne, 9; Colon, 21; Curacoa, 17; Demerara, 25 ; 

Dominica, 27 ; Grenada, 27 ; Grey Town, 15 ; Guadaloupe (Basse Terre ) 
27 : Guadaloupe (Point a Pitre), 26; Jacmel, 26; Jamaica, 25; Martinique’ 
‘St Pierre), 27; Montserrat, 26; Nevis,25; Panama,21; Lima,4; Paita, 12; 
Paramaribo, 21; Porto Plata, 20; Porto Rico, San Juan, 24 ; Porto Rico, 
Mayaquez, 22; Porto Rico, Ponce, 23 ; St Kitts, 25; St Lucia, 28; St Thomas, 
25. St Vincent, 28; Tobago, 23 ; Tortola, 24; Trinidad, 27. 

On October 14, frem AvsSTRALIA, INDIA, CutNA, &c., via Brrnpist —Adelaide, 
September 5; Albany, 9 ; Albury, 2 ; Brisbane, August 27 ; Deniliquin, 
September 2; Geelong, 3; Hobart Town, 1; Launcestown, 1 ; Levuka, Fiji, 
Aucust 17; Melbourne, September 3: Perth, 6 ; Port Darwin, August 31 ; 
Queenscliff, September 3; Sydney, 1; Auckland, August 26; Campbeltown, 27 ; 
Christchurch, 25; Dunedin, 26; Invereargill, 27 ; Wellington, 23; Aden, 
October 2; Alexandria, 8 ; Batavia, September 7; Beyrout, October 4; Bombay, 
September 25 ; Caleutta, 22 ; Cairo, October 7; Colombo, September 21 ; Cyprus, 
October 5; Hong Kong, September 6; Yokohama, August 26 ; Lorenzo Marques, 
September 9; Mozambique, 17; Penang, 15; Point-de-Galle, 22; Singapore, 13; 


For chow, 2 
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CORN IMPORTED AND EXPORTED. 


An account showing the Quantities of the several kinds of Corn and Meal Im- 
ported into each division of the United Kingdom ; and the Quantities of British 
| and Foreign Corn and Meal, of the same kinds, Exported from the United King- 

| dow, in the week ended October 9, 1880 :— 
| Side ee Fie ate eee ee 
| 


QUANTITIES EXPORTED 
FROM THE 
UNITED KInGpom. 


QUANTITIES IMPORTED INTO— 


The Colonial; Total 
Englnd. Scotlnd, Ireland. United British. and | Ex- 











Kingdm Foreign’ ported. 
ewts. ewts. cewts. ewts. cewts. ewts. | ewts. 

Wheat ..................1 706,897, 71,075, 147,894 $25,866) 16,705) 12,289; 28,994 

sarley 345,662 14,085 357,697 35) 43 17 

Oats .. ca 258,449 145 238,594 2,917) 81) 2,998 
Rye . 22 oon ' 22 — | oes | sioll 

Pease 36,918 17,181 am 54,099 30 6,287 6,317 

| Beans $2,951 2,389 ats 35,340 12 §25 537 

} Indian corn 417,384 117,183, 74,681 639,248 2. |) 9,108) = 9,108 

| Buckwheat : &L3 ies =a | BUS nite al 


Bere or Bigg . 











| Total of Corn (ex-) 


an - 909 » OD H™ PF OORT Ler oO RAC o 9! ¢ 
clusive of malt). ¢ 807,086 222,008 222,575 2,251,669 19,699} 28,433) 48,132 








encanta: 
eT 
ete CC CCA AT: 








= a C= F.our 143,816 73,507 500 217,828 1,816) 258 2,074 
ALVISYV bir Rdroccree . se | “+ + | eee sae 

C at meal 1368 6,555 bes ‘,4a3 371) ve 371 

a me * — we eee sw ‘ haa 197 197 

| Pea meal ...... 3 3 
Bean meal , : cag san See os 

} Indian Corn meal 443 300 ove 70; ne 4 205 205 
| Buckwheat meal sn 

Total of meal ...; 145,627 80,162 500 226,289 2,190) 660 2.850 


















| Total of Corn and) 
meal (exclusive > 
of malt) 
Walt (entered by) qrs. qrs. | qrs. qrs. we qrs. qrs. 
the quarter) 5 ese ose eee eae Bod ese 639 





| 
deoreneeemetencise,Sttesisisieem [stestiniatiennss 
| 
| 
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1,952,713 902,170 223,075 2,877,958 21,889) 29,093 50,082 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended October 9, 1880, and fer the corresponding week in each of the 
years from 1880 to 1876 :— 








| 


QuantTiTy SOLD. AVERAGE Prices, 

















Wheat. { Barley. Oats. | Wheat. | Barley. | Oats, 

qrs bsh! qrs bsh} qrs bshh 8 dd sd| gq 
Rs 5G110 3| 40,954 2] 3160 0) 410 | 312 | 2949 
SN Piewsinicies 19,361 3] 19,212 6 3,681 0 48 8 40 9 22 2 
NE assvenea 60,129 7 | 63,442 6 5,087 3 39 9 | 4 1 21 10 
ot 55,318 4 69,055 4 4,906 5 $22); 4 6 23 9 
ee 53,721 0| 50261 3] 4470 6) 46 2 | 39 5 | 2519 








AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price 
of British Corn (Imperial measure), as received from the Inspectors and Officers of 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended October 9, 1880 :— 

Quantities Sold, 


Average Price, 


qrs_ bsh s 4d 
PND cuinscnsiiassnieniaseien sadteideepannanniaie CO a se . 41 0 
EE -<s pusisasaxscssaneavenkeacesreaneceanioan’ ee eee o4 2 
Oats ..... Sisqasuicsnensshsaealecieniedssantnousan ; BD scssicies we 2010 





THE COTTON TRADE, 


LIVERPOOL.—OcrToser 14. 

Cotton has been in good demand throughout the week, with 
hardening prices, and quotations of some descriptions show an 
advance. In Sea Islanda fair business has again been done, chiefly 
in Florida. The demand having been freely met, prices are par- 
tially 4d per lb lower during the past fortnight. American has been 
in good daily demand, and quotations generally advanced yd per Ib. 
In Brazilian a moderate business has been done at a partial decline 
of §d perlb. Egyptian has been in good demand, and prices of 
brown have advanced {d per lb. West Indian and African are in | 
moderate request at previous rates. Peruvian is in good demand, 
and quotations of smooth are raised ;yd per lb. East Indian has 
been in fair request, without change in prices. 

“ Futures.”—The market opened firm, and prices advanced .4d | 
to $d per lb. On Wednesday the tone became quiet, and has! 
remained so, half of the improvement having been lost; the | 
final rates are, however, ~,d to 7yd per lb above last Thursday's 
circular quotations. The latest transactions are— Delivery :| 
American, any port, l.m.c. October, 6%;d; October-November, | 
63d; November-December, 634; December-January, 44d; Janu- 
ary-February, 63d; March-April, 6334 ; May-June, 642d per lb. | 

The sales of the week amount to 72,720 bales, of which 1,530 are | 
on speculation, and 7,030 declared for export ; the forwarded is-| 
4,440 bales, of which 3,010 are American, 670 Epyptian, | 
and 760 bales Surat, which make the takings of the trade 68,600 
bales. 

15th October.—The sales to-day will probably amount to about 
10,000 bales, with a firm market. 


PRICES CURRENT. 











| | | 
ear | Good | | Same Period 1879. 
Descriptions. | Ord. | Mid. | Fair. | p,;, | Good.) Fine., ——_——_—— 
| | tree | Mid. | Fair. , Good, 





‘per Ib per Ib|per Ib'per Ib per Ib'per Ib per 1b per Ib'per Ib | 
;aja|a d I va 














| | d@ d d a d 
Sea Island...............| 17 } 18 | 19 | 9 | 21 | &% |} 18 | 19 | 9 
Florida ditto............ ; 143) 16 17 173} 18 19 16 163 , 183 
[er | z\ 63 ea aoe | meee ose: th RL eee im 
Sa inasnctnieomensaes a ae ee De oe a wan't oe 
ND ss conecumivecnuons $} 615 wae ‘ 6} aad | 
NIN ciseitscadenutenees | +} 7d ae ” 6%\ .. | 
Pernambuco, &c....... ss, } os ) Peel eet _ ete on 
Ceara, Aracaty, &...., ... | oo | 7% | 7] am a hie 
SR ccccssasiwsancoree a: fb ak ee ‘ _ ; 
MII isis cosascvaesisan << en ak oe tea ne se iti (548 we | 
Bahia, Aracaju, &..... ... |... ins Ot Sean th ees ur NS ee ee 
I odo heaton Been ake eS ee 73; a os tO 
Maranhan ............ ce: ae 7%) 73 7 io 1 ORY OR 
tian, Gallini on -- | S$] OF} 108] 12 ma) Bop ey 
itto Brown......... S) 8) 7.) 7 75) 8} Sn ee 
Pay ne ee ve | oe | OR 735 7 gh oe} SR OMe 
yrn *K, ooo sae ||. fend see 4 oon) coe ‘sn coe | eee | aes 
Tahiti Sea Island ea ce 144 jj 15 15} out oe 15} 
ba Indian .......0000 a ve | OF 7 | 7 73 a a 7% 
MYCION .....0..c0ccescees acs | ass ove ooo | ee oe . oss ase 
La Guayran ............ a a" | 58 | 53] 6 aa 53) 5, & 
Peruvian—Rough .... ... |... | as) 7) 78 8 | @& 7 
Pe .... Soft Staple... ... | 7%) 73) 7s 7%| 6 6 7 
IE kssveieecsssteses he hae 1 8& ae bia 5 6 
Surat—Hingunghat.. Pak eee 53 | Car. as aa 5 | 6% 
Ginned Dharwar...! ... | ... | 43%) 5S) 5S) ... ae i ae 5} 
. Gi ee ee ee B) 68] 6h). | Sai 5B 
x. Ginned Broach “| ‘at 5i5| 6x oy is Ws 
DOMMOTR .cccccseses - | 3) 415) Sis} Sis 5h 33 53 Sis 
Oomrawuttee ...... 33 | 44 | 54 | 5% 58 3% 53 54 
Veravul, &6, ......... } St) 433) 48) Se] .. 3 5 216 
Comptah ............ » | wo | 4] 8.) Se WW we | 4] OR 
SED a winnidcesawekekien a 3 ae 4} | 4i5 Sis sie | 4s Sis 
— corcccvecccscccccs . a 1 aH | a eee | “he | 4 
Ni icivcissekastcxes co pene § * oes ; se 
Madras—Tinnevelly.. — a | 5 | ag ‘ oe | Ck a 
Western ... | 4 5} { 53 et coe 
Imports, Exports, CONSUMPTION, &C. 
1879. — 
bales. ales. 
Imports from Jan. 1 to Oct. 14.........0000 voce 2,146,606 cesssecsseee 2,012,612 
a gen Fam. 1 00: Ob, 14 ...cscciececnccee o “WEIN “ai vecesnase ‘a eae 
Stock, A as dahl atie Owns adivnk es cidanenntnae ee ° 396,336 
Consumption from Jan. 1 to Oct. 14 wo... 2,043,950 .......0000. 2,300,590 
The above figures show :— 
An increase of imports compared with the same date last year of......bales 366,010 


An increase of quantity taken for consumption of 
An inerease of actual exports of 
An increase of stock of 


J 
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'| In speculation there is a decrease of 44,560 bales. The imports NEW ORLEANS. 
‘this week have amounted to 33,953 bales, and the quantity of The annexed is from Messrs Neill Brothers and Co.’s Cotton . 
| American cotton reported at sea for Great Britain (including cable | Circular cabled October 13 :-— mo 
advices to date) is 204,000 bales, against 166,000 bales at the | Last Week. This Week. 1879-90. 1878-9. 
sponding period last year. The actual exports have been bales. bales. bales. bales. 
» 6m y le ah enh 7 , ; Recrirts, 7 days—At Gulf ports 64,000 ... 85,000 .., 78,000 os 45.008 
fof — " SEINE OE i caicicecesncntieneces 126,000 ... 129,000 ... 100,000 ... 109,000 
Wii Gitiadileciiinias 190,000 ... 214,000 ... 178000 ... 154,00 
LONDON.—OcroseEr 14. 000 0 
. . . . . since Sept. 1— 305 ’ 7.000 
Annexed is a portion of the circular issued this week by the or a. Gulf ports... pond vee = eve a 
| London Cotton Brokers’ Association :— : me «Seen “e ie 
The market has shown rather more activity, and prices on the DIE: svccecinitiniibitsnicrtiinitin ‘ 862,000 ... 722,000 ... 650,000 
|spot are slightly dearer, whilst American futures have hardened | p.oiveq sehenaneally oh porte a anaan -.. Sieaee 
|and close 75d per lb advance. Whole week following............... ae 211,000 158.000 
PRESENT QUOTATIONS. OE EOD ccadesvinnntcennsa i . 5,757,000... 5,073,000 








Mia Fair Good t Prices ofFair Exports, 7 days—To G. Britain.. 105,000 ... 68,000 ... 68,000 .. 63, 
Fair to Good Fin - same time. rc ncccevecivunestdnentccerns 42,000... 12,000... 30,000... 5,0 

‘| Fair. | 1879, | 1878. —_— 
case Pelican cc epi dea ade NPN Wtiendiccncaidaitsectandeatnenends 147,000 ... 80000 ... 8000 ... 6800 


fa | Ord. 
Descriptions. ‘eo Mid. 
































er lb er lb perlb | per lb er lb per Ib ’ —_—_— 
y d P d d a gy d ‘g a P d Total since Sept. 1......... mo -» 431,000 ... 288,000 ... 178,06 
ingenghant ..........-. | cc @ice | ce | oe @52 | 6R@... | 58 | 5 Fa 
es ae oe - oe _ a 4} Fotore Detivery at New Yore—Mrppuiya, 
ee gaaee Broach...... ¥ ae Sis 6x hy | 5 Oct. Nov. Dec. Jan. Feb. Mar. April. May. June 
IN Sc rasa cas ON pead chet law OF 4} BS Sk) Ske SF 4 4%, c e c c e e c c € 
Oomrawuttee.....c.cccecceeees ee 44) 42 Shi 5h Bel S| O48 ee 10°82... 10°78... 10°85... 11°0 ... IF 15... 11-31... 11°46... 11°57... 
Mangarole ..........sccseseecoeee| ooo 33 43; 43) 48) 58... | 5 | 4§ | Last week........... 10°96... 10°30... 10°82... 1095... 11°10... 11°25... 11°38... 1148... ... 
oS ESS ES m: 44; 48 5 54 | 44 43 EE FOE hesiscscetace 10%... IOs... 10H... 108 ... 10§ ... 102 ... 10R... LL... 1 
Madras—Tinnevelly ............ iS 5 53 5B | «652 5} | 52 
WORGRER scssccicssscccene acnveeedes wus 44 43 5t) 5% 41 4 Prices—MIDDLING, 
MR sc cceceisiconsersiecense: ian. eel es 45 1 43 To-day. Previous Week. 
COCONAdA oo. .seeeereerssverserees Pie. sme de 54 nee 5¢ 1 5 c c 
Coimbatore, Salem, &c........ we 4} 43) 53 53) 5S? 6 5 | 5% OE ociickccctiansiecuclininitniatbeedatnesasiaavins a edensenel 11} 
SMI iaiccsacssiacvceteataxetnesvacees feos oo f © 4% 413) 53 53} 44 | 4 EG I ae om | TD adhe 103 
MIE ida cick idesutdidiseaszaserm 6 co? t om 45 4151 5) 5b) 4 45 I insca ss ccki cal are lidaesdachaeimaidaasiananiaiad ie :ideeaictl 104 
MIs ncstancidvonceddenteccancss ; 4 45 43) St ... tS 45 NONI 5 cia teas cindecslaane Aaipe dacediniani need ciamoalanona PEE imac 1633 
b aed gg pcanepewmenecesbucdsncescin a 64 63 | 7 74 6 | So IIE ins diirndinhadadicclixancdicipnsimnctpenseiadatiil ERE . eenous 1h} 
razil, &c. ...... 6} Tt 7F | uw | 6} 6 
African, &c........ ‘ | 53 53 53 | 6 7 55 5 Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Australian and Fiji. i Sk) 6 63; 7 8 55 5} Previous 
| Sea Island kinds id 7 ll :15 18 |2% %2%6/|18 ;|18 To-day —-~ Week, -—Freight.—, 
SR ccdrdiniscsncccctescicatteciins a 7 9 12 14/15 16 (| 12 11 Low mid. Mid. Mid, Sail, Steamer, 
" Coa Loe hae Serre Sans Ree ree aaa a Le a ae Se a da ad ad d 
Sales to arrive and for forward delivery, about 6,000 bales.—To New Orleans .....<.<«.. be oe ae, es 
‘arrive Tinnivelly, at 5}4d to 53d, July sailing, for good fair. For- | Galveston .....0.....++4 Bi oan CR nis . HS sevnee : 
|ward delivery—American, at 6;';d to 68d, October ; 63d _ to 6144, Savannah ..........s00 OS sevens CE weeeee Fe meee WE eeeeee 6 
| a cpeeiiae, Male . f sddline. L.M.C as Charleston............... ee ee C—O i iadee is 
ovember-February, for middling, l.M.U. New York (steamer).. 6)5 ...... ene > unde os 


Imports, Devivertss, from January 1 to October 14, with 
Srock at October 14. 








ey | ed | THE WOOL TRADE. 
| Sura . engal | 

| and | Madras. Tinne- & Ran.| Other Total. 
| Seinde. | . velly. goon. | Kinds. 


| bales. | bales. | bales. | bales. | 





Little change can be reported this week m English wool. In- 
bales. | bales. | Guiry in London is still as limited as possible. 




















































| 
| 37,918 | 44,227 | 22,771 | 97,678 | 2,335 | 204,92: : : fis 
Imported S379) olaem | coun 45,551 | 116765 | oa aan The following remarks are extracted from the circular of 
Uis7s| 11'763 | 37/859 14,893 | 4396 | 4291 | 73202 | Messrs Jacomb, Son, and Co. :—* Since the close of public auctions 





; 1880) 34,748 | 45,702 | 23,815 | 94,696 | 1,985 | 201,976 of colonial wool here, on the 25th ultimo, there has been some 
Delivered to Oct. 12 ... 1879) 14,386 | 46,307 | 52,894 | 94,386 | 3,751 | 211.724 little inquiry by private contract, confined, however, to just a few 








7 379 | 24,476 | 12,067 | 7,042 95 | 57,45: . ows a 
—— ee ee 1 ee St sified especial descriptions ; a small amount of business has been done, 
’ | es yeh | sti | 2U,900 9k | 40,9U% ‘ oat . aul — » < » ee si 
Btock, Oct. 14 ............ Sis7o 3,532 | 16195 | 12.904 | 28,040 404 | 61.075 at prices comparing favourably with late public sale rates. 


Accounts from most of the manufacturing districts are encouraging, | 
the heavy supplies from the late auctions seem going into rapid 
consumption. First instalments of the new clip from Victoria and 
South Australia have just arrived by steamer, from whence 


i878} 3,358 | 18,673 | 4,379 | 3,415 | 1,495 | 31,320 
E. I. Corron known to be Arnoat to Europe by latest Mail date. 








-., | Coast saa al ‘ - : 7 
London. a for ee ig beam (and including the unusual early arrival of some 5,000 bales from | 
| E Orders. ti 7} os" | New South Wales) we expect a show of some 17,000 bales alto- 
indasihalils dipasiacaiiaeliaial ~tineseitiatabin sansa laces cit iit ccnitaainilaas - . . 
} j | oe a a ro se > > ay". . 7 
From— | Satie: | Gas, Pekin, | Sees, | Sees ee — of the fresh season’s clip in time for November-December 
I win nenscrssvncescercevesossens | 2,712 | 13,705) ... | 20,564 | 36,981 | 24,236 | Sales. A second sale of the new clip is reported by telegram from 7 
PI ssicimtinnientipdatnessitie | 274 516 |... .. | 790} 243 | Melbourne, where prices seem as yet a little high compared with 
Madras and Coconada .........) 3,915 add in 100 4,140 | 25,196 | the home markets. 2,500 bales of Cape wool were offered at 
Ceylon and Tuticorin ......... 8,170 we | oe | 1,500) 9,670) 22,313 Nietiie < eye ~f “ Se eee ae aN 
NE onc ohitet sin caal | 1908; 200} ° . | 2008) 19713 | Berlin on the Sth inst.; the bulk, being snow-whites, sold nearly on 
incision pentaninccpuinecioss Fie Eee cen .. | «| 2160 | a par with late London currency; some 300 bales of Eastern fleeces 
CHINA oo .seeeessereeseeeseneeeeenens | see vee |e ve | eee | were bought in at unsatisfactory prices. 5,488 bales low foreign 
BD icicsicsecnnienss trainee | 16,879 | 14,546 a 22,164 | 53,589}... were offered on Tuesday; with a weak demand, some colonial+ 
EP caitenietintcincnntomianianichnnat $8,821 4,741 1,387/ 48911) ... | 93860 | mohairanda few better China camels sold at late rates, other- | 
PRR RIC n rea: wise but a very small proportion found buyers. 
’ co > se" ‘ ° . 
MANCHESTER, Octoser 14. Messrs Ronald, Son, and Co. inform us from Liverpool that the 





Goods suitable for the Indian market continue in good request; | pusiness doing in their market continues to be of a retail character, 
an increased demand has also been experienced in fine and | put the inquiry for favourite classes seems to become rather more 
ordinary shirtings for China. In the home trade there is as yet general, and prospects are therefore not discouraging. Exceptions 
no decided revival. Yarns have met with only moderate inquiry; | to this, however, are alpaca and mohair, both of which are at 
in export qualities offers have been scarce, and spinners, in order | present in very limited request, and stocks of them accumulating. 
to secure business, have accepted a trifle less money. Manufac- | Ab ShieAtenh. the animate da ceil elie: aide i. . 
| turing yarns have improved during the week, and in medium | the ial aiid " Pe ee oht” a: nage ae ” id a eae wee 
| counts of twist and weft about an average weight has sold. To- | ) tah a “d oe ee oe eee awe 09 coumanne 

| day the prospects of the market appear to be rather better, and | oe cette hel adhe gp ent restored. The tone is a 
? | quotations generally are a shade higher ; this movement, however, | a honably brighter — stronger. ; The increase in the orders 
or pieces, and the consequent employment of looms which have 


| 





| has somewhat checked buying. — a 

| Comparative >a a a | been idle, is the principal stimulus. In the wool warehous« s there 
eae | have been more Icokers, and rather more lots have indeed actually 

| Price Corresponding week in | changed hands. Top-makers, too, have sold more, and combers 

Raw Corron, 1 GE, Dik biesetntentninencisinnmenianeenannt: | already report that they are a little more busy. Prices are firm, 

| 1880. , 1879. 1878. | 1877.) 1876.) 1875. | and In some cases tending against buyers. There have been tw 

Tats adsds dis ais q | fair transactions in alpaca during the week, at 16d to 17d per Ib. 
| Upland, middling...........0-.c.ceccsee: per Ib} 0 62/068 0 6) 0 63 0 6/074 | The improvement in yarns is less obvious. Most of the shipping 
GRO, MIA, BAIF....00.00.cscesecerensoenseessees 0 6% 0 7% 0 6} 0 6Y 0 6; 0738 | merchants still report a very restricted demand, and yet we believe 

| Sito, good os ac nnine eta aga NG . or 2a : 8; Santa a ; <} | that in small quantities there has been some increé se of business. 
py LOOT TAIUP  cceccccencccccerecccnccvesees ‘ we V ‘ ah < “ ° ire 4 a: . ¥ . ‘ ‘ ey 

| No. 40 Mule-twist, fair, 2nd quality ..... 010% | 0 93 © 9: 010) 0 102 0 10} These are chiefly in weft yarns, of which coloured and 4 2 
| No. 30 Water-twist, CO. a asens 010 ,0 9 0 9 0 10} 4 103,011 | Spinnings occupy a principal share. Some early speculative offers 
| rin 72 oo wren 7 ee ; a ; ; : ; = . a | for twofold 40s, which have been extremely depressed, are — 
nan oe ind Shirtings, 373 ™ ron * | tioned, and continue a hopeful feature, though only a very lov 
39-in, 60 reed, Gold End Shirtings, 37} | , nas! f : h » trade are getting 
| VOREG; 6 TG 4 OMB ..cccccccdasccvsccssossees (80:7 #7 6:8 $}8 O19 O | figure is named. Spinners engaged for the nome tr: . > a . ge aS 
eae a —so = aa - ° : 2 ; ; - ; ie aa _ > busier upon spool yarns; and Botany ae prety - — 
| 40-in, 72 reed, ditto, ditto, 28... 1 } satisfactory prices, are more in request. Int ne piece trade pro- 
39-in, 44 reed, Red End Long Cloth, 36) - : , _* This arises chiefly from the 
Wea AI vtansntsenanstisinsasneranienagne | 6 9 0 60'7 3.7 4/7 10! duction has lately been increasing. nis arises efi; Le 





soil lssataeanpieaepahiiaeenatimiaeiahesadiphepaeeadataaarendedaepteenaneammemmemet meets aeaatmemanmenanaaaa aaa 
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placing of season’s contracts for the continental markets. But 
although merchants are necessarily buying rather more, they com- 
plain that the season is not opening favourably, and they find it 
impossible to keep up average returns for the time of year. Ame- 
rican buyers have been quiet lately, but there are now indications 
of a little more coming forward. 





























IRON AND COAL TRADES. 





A rise of 6d per ton—to 50s 6 1—has cecurred this week in Scotch 
pig iron, and the tendency of the Glasgow market was until 
yesterday, more favourable. 

It is reported from Middlesbrough that an extra demand 
coming just upon the quarterly meeting has improved the tone of 
the trade considerably ; and there is more desire to do business 
and at higher rates than ruled last week. Added to a much better 
state of things existing in the finished iron trade, the political out- 
‘look in the East seems to be clearing, which helps to inspire con- 
‘fidence. The price for pig metal has been 39s No. 3 and 38s to 
| 38s 3d No. 4 forge. Warrants have been in demand, but sellers 
fare very stiff, and will not asa rule take less than 40s 6d No. 3. 
| Though shipments from the Tees of pig iron were smaller last 
| week, they promise to be heavy this, more than 5,000 tons having 
| been shipped on Monday alone. In the manufactured iron trade 
| there is, at least, 2s 6d per ton improvement on the week. Large 
| orders for plates have been placed, and ship plates are now 61 10s 
|to 61 128 64, boiler plates being about 7/ 10s, and angle iron 
|5) 12s 6d. Bars, 51 10s to 5! 12s Gd, less 2} per cent. Coal is more 
|in demand, at firm prices. 

At the quarterly meeting at Wolverhampton on Wednesday, the 
| Lilleshall Iron Company declared a drop of 5s per ton on their 
| pig iron, making the price now 41 5s for cold blast and 30 5s for hot 
| air, and all other all-mine pig makers will follow. Sales of metal 
| are few. Hematites were firm, and Middlesbrough ¢.m.b. quoted 
| 40s, f.o.b. Northampton iron was 50s. The demand for finished 

iron was steady, prices being ruled by the reduction to 71 10s for 
{marked bars. Common sheets, hoops, and unbranded bars, and 
|nail rods were in fair demand. High class coke sold better, as 
| also did household fuel, but prices were no stronger. 

| From South Wales we learn that the shipments of rails, &c., to 
| America are considerable, and that a number of colonial orders 
i have come to hand. There is an improvement in the coal trade. 

| Messrs William Fallows and Co’s. circular stated—There was a 
| fair amount of business done in the iron trade during September, 
_but owing to the large and increasing production in the different 
| districts, the tendency of prices was downwards. The extraordi- 
; nary development of the trade during the last few months will be 
| manifest on examination of the following figures relating to two of 
|the most important districts for the nine months ending 30th 
September, 1879 and 1880 :— 


Consumed in 

















Production of | Shipments. (District and sent 
Pig Iron. | | Inland. 

1879. | 1880. | 1879. 188). 1879. 1880. 

/ ; ‘ ons, tons. | tons. tons. tons. | tons. 
Middlesbro district 1,207,550) 1,812,767) 547,674, 710,883) 766,480! 1,131,060 
| Scotland (estimated) 700,028) 843,570) 383,538 527,841) 243,750) 292,500 
Total : 1,967,578 2,685,337, 936,262 1,238,724! 1,010,230) 1,423,590 
Increase —718,759-— |\—302, 462-——|\_—413.330- 


jit is satisfactory to find that up to the present time this large 
increase has been disposed of without adding to stocks ; still, now 
that the maximum has been reached, it is found difficult to find a 
}market for all that is produced. According to Rylands’ circular 
| the number of furnaces in blast in the United Kingdom is 554, as 
) against 457 on November 13, 1879; 597 on March 31, 1880, and 559 
}on June 30. The principal falli i rch is i 

| 0 30. 1e principal falling off since March is in South 
Se the figures being 45 for September as against 63 on 
| March ¢£ OS. wins : ee gc ; ¥ 

a 31. The reduction from 117 to 95 in Scotland is the result 
| of the strike, and this number is now being increased. The present 
| production is estimated as equal to 7,500,000 tons per annum ; last 
} year it was 6,000,000 tons. 





THE CORN TRADE, 





Marx Lane, Fripay Eventrya. 


The weather has been rather finer for thrashing out, but the 
1, home supplies of wheat have not shown the expected increase 

| which has led to the inference that the crop proves to be smaller 
| than estimated. From this circumstance the trade derived some 
, Strength, but was in a greater degree influenced by the continued 
advancing prices in New York, where a rise of 5 cents was 
eventually touched since the previous Friday, making 9 cents 

from the late lowest point. Considerable purchases of wheat in- 
cluling some for Prussia and some on speculation, resulted here 
prices moving up 2s per quarter. Subsequently, on a reaction of 
3 cents. at New York, a pause ensued in our market, and some re- 
|sales of speculative parcels were made at 1s decline; but this 
beeywar ss the American telegrams recorded a recovery of 2 cents, 
ry ucing a return to nearly the top quotations here, but with 
|& quiet moderate demand at the improvement. Off coast 
| Supplies have been small, only five fresh arrivals havin 


i . . . 
j Sakon place, and a similar advance to that noted on the 
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fully kept up by an occasional export demand. Canary seed has 
advanced 3s to 4s per quarter, owing curiously enough to heavy 
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es 














spot was obtained. Transactions in cargoes on passage 
and for shipment have been extensive, following the 


rise in other positions closely, but finishing up quiet. These sales 
have included American red winter at 43s 6d to 46s 3d, and Aus. 
tralian at 46s to 48s 6d per 480 Ibs. Californian at 45s 9d to 47s 6d 
per 500 Ibs ; Calcutta at 41s per 492 lbs for red, to 46s 6d for club, 
All usual floating terms for the United Kingdom. American 
shipments from the Eastern sea board last week were barely so 
large to the Continent, but to the United Kingdom were rather 
larger, as also were the shipments from California. The visible 
supply had diminished. The statistical position is thus quite as 
good, but the prevailing opinion appears to be that much higher 
prices are not to be expected. Flour has followed wheat to the 
extent of ls per sack,and the market is firm at the advance, 
American shipments to the United Kingdom have rather in. 
creased, and New York quotations are from 15 to 20 cents up. 
There has been a much better market for barley, with higher 
prices for both malting and grinding kinds. English malting has 
sold from 32s up to 43s; French from 30s to 35s. Grinding harley, 
influenced in some measure by the scarcity and dearness of maize, 
has realised improved rates. Black Sea on the spot, 248; Danubian 
off coast, 23s 9d; and Odessa on passage, 23s 9d per 400 


lbs, usual terms. Beans are very scarce, and hardening 
in values, as also are peas. The former has_ realised 
38s per 480 lbs for Saidi on passage. Maize has 


risen 1s per quarter in all positions, and on the spot very little 
is to be found. Flat corn sold up to 27s 6d to arrive in a fortnight 
in London. On passage sales have been made from 25s 3d up 
to 26s 1}d, and for round corn on the spot 30s is reported paid. 
American shipments have largely fallen off, but the visible 
supply has increased, and New York quotations have steadily 
moved up 3cents. Oats rather easier. The cloverseed market is 
quiet, buyers proceeding with extreme caution, and values are 


purchases, mainly speculative, in the face of the new crop, which 
Hempseed, and the finer kinds of 


in Turkey is exported largely. 
Some qualities of new 


linseed, may be quoted the turn dearer. 
mustard seed scarce and firmer. 
SuHip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt. Oats. 
rs. qrs. ars. qrs. 
OD cus, ED tic RO | aus Se a aa 
ee ‘ ; ei ie Sue” = Gee ESO ise 


cco PEOOD ee 


Flour, 
sacks 


Maize. 
qrs. 
Foreign 23,530 4 460 47 10 f 700 
eeeneeeeeees ” a] ’ vee ace yf 2,330bs 


PRICES CURRENT OF CORN, &e. 


Oats (continued )— S 8 
English, white and black...... ... @ .. 
Scotch, Hopetown & potato ... 

Angus and Sandy 

common 

Irish, potato ; 

white, feed...per 304 1b ... ene 


s 
50 


s 
Wuerat—English, white, new... 44 @ 
» 46 


red, new ...... 2 
white, old 
red, old 





Koenigsberg and Dantzig, new. ... deg 
Rostock, Wismar, &. ..........+8 s . ae 
Stettin and Hamburg 
Danish and Holstein, new 
St Petrsbrg., Sxonska..pr.496lb 50 
43 


Swedish 22/6 
NINE sis cx cola vicicesnpanvectotee teks phe 
Archangel, St Petersburg ... 18/6 21/ 
Riga new emakevaes We . 
Dutch and Hanoverian, &e... ... 
TARES— 
48 English, winter, new...per = on 
Scotch, large ......... per bush ... bia 
EN sos cicsdsrninixentes pergr 35 48 


per ton £1015/ 11110) 
£8 10/91 10/ 





Caleutta 
Kubanka 
Marianopoli and Berdianski 
Odessa 
Taganrog, hard 
San Francisco, Chilian, new 
New Zealand and Australian... 
American, winter, new 
spring, O10 .........04 47 
BarLtEY—English, maltng.,new 32 
Scotch, malting 
STAGED. .caccssccsccsces. eve 
PME, COATINE 550500 s00ssersesne x08 en 
ee ee ae eer 30 55 
Foreign, distilling...per 432 1b ... se 
stout grinding ai 
Danube and Odessa, &c. per 
IED sinc suse avoncpacstvatsconstete 24 
Wgyptian, B6..........ccccceccrecee ove 
Beans—English................s0000 0 . 
Dutch, Hanover, and 
seins imads per 480 lb ... 
38/6 


7: S 


43 | Inpran Corn— 

American, white...per 480 lb ... 

yellow and mixed 27 

Galatz, Odessa, and Ibraila, 
yellow 30 oe 

Trieste, Ancona, &C. ........06 ++ we 

FLour— 

Nominal top price, town- 
made, delivered to the 
baker per 2801b 43 ow 

Town-made, households and 
seconds, delivered to the 
WMI 5. n isn scascicetsccskerseges 

Country marks 

Hungarian 

Australian] 

American and Canadian, 
fancy brand ...... per 196 Ib ... eas 

Do, superfine to extra super- 
tine 

Do, common to fine 

ee Do, heated and SOUL ........666+ + : 
.. | OATMEAL— 

Scotch, fine 
round 


AND OTHER ARRIVED CARGOES. 


AND INSURANCE. 
| Bantry (continued)— 8s §8 


@ .. 


French 
Barbary and Egyptian 
Pras—Hnglish, white boilers, 


edd 39/6 a. Raia 


ER ceca cek creme snseaioe isioren 
English, grey, dun, and 
maple, new rar 
Bngilish, bine, ROW .............55 <0 a 
Foreign, white boilers, new... 36 
= , SOOUING, O1G.......0..05 sve 
RyE—English .............. per qr ... 
Foreign. new........ per 480 lb ... 
Oats—English, Poland 


and 


potato 


BLACK SEA, MEDITERRANEAN, 
COST, FREIGHT, 
WHEAT— s 8 
Sea of Azoff, Berdianski, American per 480 lb ... 
Mariancpoli ...... per 492 Ib ... coo | BOQ YDUAN 200... .ccceccerrssccccence ses 
Sea of Azoff, hard ............... «+ .. | Danubian 
| BEANS— 
Egyptn., Sicilian, &c. pr 480Ib ... oes 
LENTILS— 
Polish ‘ Egyptian, and Sicilian ......... oe 
re eT ... | Inpran Cornn—Per 480 & 492 1 
Nicolaieff Ghirka ............... .. nae 
Trieste oe 
Australian 44/6 45 | 
American red wintr...pr4801]b 46 
spring — ... 


egg oo so ne er one tiae? 
Odessa and Nicolaietf Ghirka ... awl 
hard nat 


Galatz, Odessa, and Tbraila... ... ees 
American, yellow and white 26/6 
Salonica and Enos............... - ove 
RrE— 
Black Sea, &c. ...... per 480 Ib... ow 
OaTs— 
Swedish ........... per 336 1b... oe 
Danish, new. ..........0.secssceese0 + ‘ on 
Archangel & Petrsbrg...p.3041b ... + 


Egyptian 
BaRLEY— 

Danish, kiln dried...per 4241b ... sell 
undri 





























cero 
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The following table estimates the home consumption of wheat 
for the current “harvest year” since the beginning of Septe mber, 
contrasted with 1879-80 :— 




















1879-80, 188)-1. 

Imports. ewts. ewts. 
Wheat (5 weeks to Oct. 2) ..................... 7,410,991 8,1095.865 
Flour = “6 <Jauateckiveiss 1,131,711 1,078,169 





8,542,702 
1,019,974 
193,872 





9,18 4,034 
925.866 
217,823 


Add week ended Oct. 9—Wheat............... 
ND 6 tare ca bisvewws Aa eerie Cae 


Total imports, 6 weeks ............... 9,761,548 . 10,927,723 
Less exports—Wheat...........0.000..... bo. a 173,134 
PR sasiacrmet eiidicven eck 22,495 ...... 18.635 





9,618,523 





EWE SNUNUI2o 5oiEcceetcc Hagen bes 10,139,954 
Add to this the estimated sales of home- 


grown wheat 1,800,000 ...... 4,200,000 

Six weeks’ home consumption ............... 11,418,000... 14,339,000 
: F Ss ad Ss d 
Average price of English wheat, per quarter ee snasss 41 6 
I UNE bisa caccecssciaktocepeccisc ei Oe | eins og 





bushels. bushels. 
Visible supply ” in U. S. centres .... 20,787,000 14,400,000 
The Frankfurter Zeitung gives the following figures of the im- 
port and export of rye and wheat into Germany this year :— 
Import of Rye into GERMANY in 188). 
,-Average Price per Ton— 


Import. Export. In Berlin. In Haile. 

10% kilos. 100 kilos. marks. marks, 
January GIOTS  .ccecs AD osesss i 186°00 
February 124,805 ...... 35,160 ...... 17100 182715 
March 392,452 ...... 53,720 « ktaae 185°00 
' April ; 216,663 41,288 167°25 18345 
ME ditbacek ‘ 481,331 35,191 17683 18+50 
June...... .. 744,272 14,074 192°75 210°60 
ee 1,207,459 8,044 186°82 210°65 
Angust d 872,658 ; 11,067 : 18559 211°25 

Import of WHEAT into GERMANY. 
r~Average Price per Ton~ 

Import. Export. In Berlin. Iu Halle. 

100 kilos, 100 kilos. marks. marks. 
January ..... 6,139 281,317 ...... 23225 218°65 
February 11,113 . 231,793 228°50 21435 
March ..... 31,169 $42,186 228 00 219°90 
April 19,383 348,482 217°00 217710 
| re ‘ 74,799 134,022 221°75 220°40 
NE iil cicdcceas 86,094 77,851 221°50 227°50 
July 254,928 54,241 226°29 222°30 
August $32,512 33,021 20409 200°25 


The effect of the import duty on the rye imported, on which grain 
the tax ad valorem is heavier than on the wheat, is curiously 
shown by this contrast. The working man, whose food rye is 
greatly in North Germany, has certainly not. benefited under this 
head from Prince Bismarck’s legislation. 





New York, October 1. 

There has been a good demand for flour throughout the week, 
and prices have slightly improved, especially for choice No. 2, 
common extras from spring wheat and favorite brands of the 
higher grades, with generally a firmer feeling, and prices showing 
an upward tendency. The demand has been largely for export, 
but the regular dealers have been free buyers. Rye flour and corn 
meal ruled firm. The season has opened for buckwheat flour, 
with sales at $2.75 to $2.85 per 100 lbs. The wheat market has 
been very active for export, with a brisk speculation in futures, 
and there is some advance in prices on the week. The movement 
at the West continues to show a falling off from last year. Indian 
corn has been active, with the usual slight variations in prices, 
the tendency, however, being shghtly upward. Supplies, though 
large, show no considerable excess over last year, and the demand 
is active and general. Rye has been firmer and more active. 
Oats have declined on the spot, while futures have improved, thus 
bringing prices of the different deliveries closer together. 

The visible supply of grain, comprising the stocks in granary at 
the principal points of accumulation at lake and seaboard ports, 
and in transit by lake, rail, and canal, Sept. 25, was as follows :— 























i 
Wheat. Corn. | Oats. | Barley. | Rye 
In store at— bush. bush. | bush. | bush. | bush. 
BENE PEIN na cacvcuxevsavevndénches 2,637,072 | 2,891,935 | 133,893 | 18,271 47,055 
New York afloat (est.).........| 1,020,000 | 1,690,000 | 90,000 | 72,000 | 203,000 
SD cds ividansetinscesixwuhitinied 51,000 43,000 | 33,000 | 18,000 | 62,400 
MREIONO — sesccascasesesnicecnnncsaes 80,810 996,992 | 447 | 3,987 | 1,200 
SN jscininsnchnvencasdasaiagens 1,550,871 | 4,552,853 | 175,236} _71,482 | 103,506 
Milwaukee 153,082 8,539 | 13,954 | 105,139} 24,408 
Duluth .............0.... 181,000 ee a eS etl Sais 
Toledo 1,306,463 448,325 | 70,600 | 4,500 | 2,964 
Detroit 190,364 2,782 | 6,254 | 2633)... 
Oswego 40,000 | 90,000 - | 140,000 ; 
NID asc i dtaceaasdtiloniaand 1,158,091 554,796 | 52,803 | 1,584 | 23,109 
NOE iiindswankdiasestankeauaetde 39,313 259,632 | 45,72 si 
MI cabtcs cchocidestenaes’ |} 13,835 a 3,431 114,003 | 3,766 
I cra ccratcecnsnvonenccs 48,562 7,732 | 42827 5,537 | 3,259 
PRRAGBS, .....:..0:00cc0s00002 857,000 | 396,800} padi MUR Sins 
eee | 20,474 166,575 | 196,493 3,736 | 106,114 
Indianapolis ...............-00.. 186,100 6,600 | 41,800 a | 3,200 
BOI occ cicsscesnonecbengs 165,301 36,645 | 43,455 5,201 | 1,504 
MIDs dcssiscticv~cocdestccas 1,361,619 | $26,211;  ... iene tea 
Rail shipments ...................../ 307,725 328,910 | 1,145,353 108,413 | 62,352 
Lake shipments (est.)............ 1,725,000 | 3,240,000 |... ah EE 
On canal (€8t.) ............2.-+-++-+-| 1,900,000 | 3,070,000 | 142,000 39,000 
Total, Sept. 25, 1880 ............... 14,994,632 |19,190,808 | 2,105,270 816,485 | 691,837 
EE 15,419,285 17,303,970 | 1,484,594 | 524,950 | 627,026 
SN BI is ssnaaeriwssnnsietacts 15,147,013 18,700,809 1,513,361 | 334,215 | 651,672 
_ SC ees 14,715,497 |19,011,298 | 1,625,853 | 264,407 | 573,613 
NI: SE GI Vie hshccadcsiaedascncees /14,405,380 |19,183,342 | 1,591,960 | 255,896 | 665,744 
Sept. 27, 1879 ............... ....{L7,180,443 [11,312,110 | 2,277,139 | 1,021,936 | 818,211 








The following are closing quotations :—Flour: No. 2, $2.75 to 


$3.50; winter superfine, $3.80 to $4.00; spring superfine, $3.60 to ordinary, 59s to 60s; good to fine ordinary, 


THE ECONOMIST. 





1215 


$3.80 ; spring wheat extras, 34 00 to $4.35; ditto XX. and XXX., 
$4.50 to $6.25; winter shipping extras, $4.15 toe $4.40; ditto XX. 
and XXX., $4.50 to $5.50; patents, $6.00 to $3.25; western “ rye 
mix,” $4.65 to $5.25; city shipping extras, $4.10 to $5.50; Southern 
bakers’ and family brands, $5.40 to $6.50; Southern shipping 
extras, $4.70 to $5.20 ; rye flour, superfine, $4.50 to $5.00 ; corn meal, 
Western, &c., $2.60 to $3.00 ; Brandywine, &c., $3.20 to $3.25 per 
barrel. Grain: Wheat, No. 3 spring, $1.00 to $1.03; No. 2 spring, | 
$1.06 to $1.08; Red winter, $1.02 to $1.14; Red winter, No. 2, $1.084 | 
to $1.08%; white, $1.03 to $1.13. Corn: Western mixed, 5le to} 
52c; Western No. 2, 50fc to 52c; Western yellow, 52¢ to 5tc; 
Western white, 52¢ to 54c. Rye, 95c to 6c. Oats, mixed, 39¢ to 
43¢c.; white, 40c to 44:. Barley, Canada Western, 85¢ to 95 : State, 
4-rowed, 84c to 87c; State, 2-rewed, 74c to 7ic. Peas, Canada, bond | 
and free, Sle to 9ie¢ ver bushel. 








| 
COLONIAL AND FOREIGN PRODUCE “| 
| 


For REPORT OF THIS Day’s MARKET SEE “ Postscript.” 
Mincine Lane, Frrpay. 

Suear.—A large business is reported at 6d tols per ewt advance. 
Since last Friday speculation in low brown sugars has not sub- | 
sided. West India meets with a good demand at the above | 
improvement. Refining kinds, 18s 6d to 21s 6d. Barbadoes by | 
auction realised 20s 6d to 23s 6d. Crystalised Demerara has sold | 
at 27s 6d to 29s. Asmall cargo St Lucia off the coast sold at 19s per | 
ewt. Sales of West India to yesterday, 2,712 casks, besides barrels | 
and bags. The Beetroot crops are likely to be large, but holders | 
require rather higher rates for delivery. Stocks of cane, although | 
less than last year’s, are above average. It is still uncertain what | 
the effect of the reduction in the French duties may have upon | 
this market. Loaves are still coming forward from Paris, and | 
i 


these have realised an advance corresponding with other descrip- | 

tions. Stocks of low brown East India sugar are large, but prices | 

now Is to 2s per cwt less than at same time last year, when the | 

speculation commenced. 
Imports and Detiveries of SvGar to Oct. 9, with Stocks on hand, 

} 

; 


1880. 1879. 1878. 1877. 
Feaportedl .....00<0.-: tons 239,900 268,900 206,800 238,300 
PIO fini sctantenstas 234,7 234,500 241,400 211,100 
IEE a ncanctiint :xesnscstcen 80,500 79,800 61,000 79,300 

Do U. K. 149,300 187,0C0 149,000 ... 157,000 
Prices Madras Jaggery..p.cwt 130 14... 159 16/6 ... 143 150 ... 160 169 


Mauritius—A few parcels of brown syrups have sold at 18s | 
to 19s. 

Penang.—Sales of brown native on the spot at 15s to 15s 6d. | 
100 tons in basket to arrive at 14s 9d. 

Jaggery.—About 600 tons Palmyra and cane on the spot at 13s 
to 13s 6d. Palmyra sold to arrive, part at 14s. 

Manila.—On the spot 400 tons Zebu at 14s 9d to 15s; about | 
1,000 tons superior at 16s to 17s, according to quality. 2,200tons 
to arrive, Ylo ilo at 15s 6d; Zebu at 15s for the United Kingdom. | 

Egyptian.—About 1,200 bags crystals sold at 26s 3d to 26s 6d. 

Viher Foreign.—400 casks 300 bags centrifugal Cuba at 24s 6d. | 
1,000 bags Guatimala at 17s to 18s 6d. 
Rico at 22s 6d to 24s 6d. 

Floating Cargoes.—One of Java, about 1,000 tons, October to 
November, at 22s 9d; also 600 tons Java syrups at l4s 3d. A/| 
cargo of St. Lucia off the coast at 19s, all for the U.K. . 

Rejfined.—A large business has been done at nearly the same | 
advance as upon raw sugar. The Clyde market may be quoted | 
about 1s higher than last Friday, but part of the improvement lost | 
this morning. ‘Titlers are dearer. Cubes have advanced to 33s 6d ; | 
French, 3ls 6d. French loaves up 6d; Say’s, 29s 6d, f.o.b. Other | 
makers in proportion. 

Beet Sugar.—Rather higher rates are demanded, to which the | 
buyers do not respond, and few sales reported. Austrian 88 per | 







200 casks grocery Porto 





cent. sold at 19s 9d to 20s per ewt f.o.b. 

Rum.—The warket is firm, with a good demand for Jamaica. 
Sales amount to about 500 puncheons, 150 being Demerara and | 
Leewards at 1s 5d and 1s 4}d per proof gallon respectively. Prices 
of the former do not transpire. 

Cocoa.—Stocks are large and the demand slow at the) 
decline lately established. On Tuesday the public sales included | 
1,177 bags Trinidad, of which about half sold: grey and ordinary, | 


63s to 70s; middling to fine, 75s to 92s. 42 bags Grenada with-| 


drawn. Foreign dull. Privately, a few sales of Guayaquil at 59s | 
to 6ls. By auction 1,702 bags were withdrawn, also 568 bags | 





African. One lot of the latter sold at 58s. 457 bags other | 
foreign out. 
Stocks and Pricks of Cocoa, also at the corresponding dates in previous years. 
1830. 1879. 1878. 1877. 1876. i 
Stock ............ 52,882 39,183 19,913 ... 27,162 ... 38,060 
Prices Trinidad.p.cwt 62/ 119 ... 100/ 122/ 92; 112/ ... GB 105/ ... GO, 106/ 
Guayaquil... 53/ 70/ ... 98/ 110/ ... 100/ L15/ ... 65/ 75) 66/ 76) 


Corrre.—At the public sale of Java held by the Netherlands | 
Trading Company on the 13th inst., prices generally were under | 
valuations, say from 1 to 3 cents., but good ordinary at 373 to | 
38 cents. sold better than expected. The result has been to) 
further unsettle this market. Yesterday the public sales of | 
plantation Ceylon went at 1s to 2s decline upon common to) 
middling kinds, colory being about the same as last week. _ 665 
casks 128 barrels 259 bags found buyers; low middling, 778 to) 
798; middling palish to colory, 80s to $48; good middling to| 
fine, 86s to 92s; bold, 948 to 104s. 107 cases 1,404 x hom 
India were chiefly small lots. Some good middling ne 
realised 85s to 86s. 369 bags low quality Singapore Mc oo a 
also 203 barrels 231 bags Jamaica and 103 em ‘617 , 
small parcel sea-damaged Java sold at 62s éd. Of 4, a 


| é : : = i Honduras 
foreign, a fair proportion sold ; cae an Gd; good 


ee 
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igrey, 753 6d to 76s; slight sea-damagel in proportion; New 


/101e Gd. A floating cargo of 4,000 hays fair channel Rio sold at 
150s 6d per ewt, open charter. The Beazil telegrams show a 


| further decline in prices. 


Iuports and DeLiveries of Corres to Oct. 9, with Srocxs on hand. 


i 

| 1890, 1879, 1873. 1877. 
| Imported ........c.0.....toms 57,060 62,300 47,930 57,410 
| Deliveries 48.830 56.970 44,859 48,370 
} Stock 20,410 16,100 16,990 15,410 
| Do* 118,006 ... 109,009 104,900 91,000 


Mid. Plantation Ceylon.. per ewt 81/ 85/ ... 886 93.0... 1037 1077... 106/ 110/ 

There being some discrepancy in the clearances for home consumption from cer- 
tain warchouses, the total delivery only is given above. 

* At chief European ports on September 30. 

Tra.—There is not any change for the better to report in this 
| market, and the week’s business in China has been of very moderate 
‘extent. Prices of common to fair congou are in favour of the 
‘buyers. Commoa to good common, §}d to 9d. Fair grades up to 

1s 1d are low in proportion. Medium to fine at present me >t with 
little inquiry. No alteration to report in green teas. Public sales 
have amounted to 9,664 packages. Of Indian a large supply, viz., 
17,500 packages, part of which sold at a decline of 1d to 3d per 
lb in many instances. The deliveries of tea progress favourably. 
, Exports from China to latest date 31,390,000 lbs, against 25,864,000 
| lbs last year. 
| Rree.—Transactions this week have been smaller than usual, 
but quotations are without change. A cargo of 1,500 tons Bassein, 
June shipment, sold at 9s 5}d for the Continent. On the spot, 320 
tons broken Bassein at 6s 7}d ex ship. 2,178 bags good white 
Bon zal by auction were taken in at 11s 64, and 1,202 bags pinky 
Madras at 9s 3d. Business has heen done in next season’s 
crop, prices not known. Exports of Burmah to Europe to 2nd 
October 630,300 tons, against 578,000 tons and 527,000 tons in the 
two previous years respectively. Cleaned rice quiet. No alteration 
in quotations. 

Saco.—625 bags about half found buyers, including medium at 
16s 6d, large at 18s, and fine small at 2Us per ewt, one lot selling 
at that price. 

Taproca.—339 bags Singapore flake sold at 2}d to 28d: siftings, 
2d. 35 bags small grey at 18d. 615 bags medium pearl chiefly 
withdrawn at 18s 6d to 19s, three lots of sound selling at the 
former price. 

Biack Pepper is firm. A few sales reported this week : Singa- 
pore at 4}3d; Penang at 4}d. 180 tons of the former at 4$d to 
4}3dtoarrive. 415 bags Singapore by auction at 4§d to 49d, one 
lot sood selling at 47d. 495 bags Penang were withdrawn. 

Wuire Prprer.—The market has been quiet. 420 bags 
Singapore in public sale partly found buyers at previous rates ; 
fair at 63d; fine at 7d per lb. 

OruHeER Spices.—Of 20 cases Penang mace,7 soldat 1s 2d to 1s 3d 
per lb forlow smalland pickings. 160 bales Zanzibar cloves sold at 
barely last week’s rates; ordinary to good,1s 2}d tols 2d; bright, 
Is 3id tols4}d. 24 boxes good Penang realised 2s 43d to 2s 5d 


' 
| 
} 


per lb. A few sales are reported in Cassia Lignea at 363 for 
unworked. 628 boxes broken by auction brought 30s. 202 cases 


Cochin ginger found buyers at firmer rates: medium, part scraped, 
at 39s 6d to 40s; fair rough, 27s to 28s; soft bright washed, 34s to 
34s 6d, 250 bags African out at 25s, being above the value. 970 
bags Pimento by auction partly sold at 3d decline, viz., 53d per Ib 
tor good quality of the new crop. 

Inpigo.—The October sales have been very small, these com- 
mencing on Monday, and brought to a finish on Wednesday. De- 
mand steady, Bengal closing at 2d to 6d; Kurpah Madras, 3d to 
Gd; good shipping, 6d to 9d; dry leaf, Madras, 3d to 6d, and low 
par to 2d above the July rates. The advance is not, however, quite 
equal tothe highest paid by private contract between the two sales, 
when the worst reports of the crops were current. Total quantity 
brought forward 5,850 chests, of which 2,547 withdrawn, and 817 
bought in. Some of these since placed making the sold propor- 
tion about 2,700 chests. . 

Orner DrysaLTery Goops.—A few sales are reported in 
Gambier, ineluding 300 tons to arrive, at 17s 73d to 17s 9d per ewt. 
Of 90 chests lac dye, by auction, a few, “without reserve,” sold at 
45d to 49d. B Mirzapore out at 7d per lb. 

Drves.—Cape aloes higher. Balsam capivi rather cheaper. 
Bark steady. Camphor quiet. Castor oil firmer. Tpecacuanha 
scarce, and prices have advanced fully 3d to 6d per Ib. Musk and 
rhubarb quiet, without change in value. Senna steady. 


and but little change in values to report. Acid citrie about 3d per 
lb lower, and now quoted ls lld per lb. Oxalic acid quiet, at 4d 
per lb, with about 73d per cent. discount. Tartarie acid firm at 


ma quiet, at 197 to 191 10s per ton, according t o colour. Cream tartar 
quiet at 119s per ewt for firsts white. Lodine quoted 6}d per 
ounce. Chlorate potash firm at 6}d to Ggd per Ib. Sulphate 
quinine dull at 12s per ounce for Howard’s make in ounce bottles, 
and same price quoted for Pelletier’s. Sulphate copper selling at 
20s 6d per ewt for ordinary firsts. S 
_ SHELLAc.—Prices are rather higher. with several sales: Garnet 
including A C, 61 15s to 71 per ewt ; second orange, 6! 12s 6d to 7 
per cwt. Other kinds at the quotations. 7 
SALTPETRE.—No business of interest has transpired this week 
and the market remains quiet. : 
Mertats.—Rather more steadiness pervades these markets The 
leading feature of the week is a rather important advance up 
ported tin, this being supported up to the close of bu 
Straits and Australian, 86l 10s to 861 15: ne 
Copper rather firmer at quotations. 
140 tons shect zinc, rolled at the 


ere 


) upon im- 
siness yesterday. 
xtthree months,87l 15s. 
Silesian spelter is inactive. 
London mills, sold by auction at 
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'Grenada, 83s 64 90s to for colory; a few superior, 94s 6d to | 


‘ ” ; r . . 
CHEMICALS.—The market has been quiet during the past week, | 


~ 3 _ . 
Js 6}d per Ib for English crystals or powdered. Sulphate ammo- | 


———— SSS 
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| 15s decline, viz., 191 15s. The market for lead has been quiet; 
There has not been any movement of importance in manh- 
| factured iron. The quotations are occasionally in favour of the 
| buyers. Scotch pig steady. During the week 503 10d paid for 
cash; subsequently 503 4}d accepted. Shipments since the 
beginning of the year exceed those of the previous one by 127,000 
tons, but the stock of 474,000 tons at the end of last week wag 
| 150,000 tons in excess. No change in other metals. 

Mania Hemp.—Prices are lower in all positions. Latest trans. 
actions to arrive include October to November shipments at 281 10g: 
near at hand, 28! to 28/ 5s. For delivery, 28! 5s to 28/1 10s. Advices 
of increased receipts have rather unsettled the market. 1,856 
bales by auction on Wednesday about half found buyers: fair, 28] 
to 281 5s; brown, 26/ 10s to 261 15s. 590 bales afloat also offered 
for public competition, sold at 28! 5s per ton July bill of lading, 

Jurr.—The statistical position of the market bas not varied 
much, and the tone of business remains quiet. About 14,000 bales 
sold to arrive, chiefly for Dundee, at 121 15s to 17/1 perton. Jute 
goods are more steady, but the spinners do not seem desirous to 
buy largely for arrival. 

LinseExD, after selling at easier rates, is now firmer, with a good 
demand, and sales of fair extent reported in Calcutta seed at 
53s 9d to 54s on the spot, ex ship. October to November shipments, 
via Cape, have realised 53s 9d to 54s. Bombay sold to arrive at 
543 9d. Petersburg to arrive quoted 51s 9d to .52s per quarter. 
Supplies of Calcutta afloat very large. 

O1ts.—The market for cocoa-nut remains dull. 
to 341, according to quality and package. No change to report in 
palm. Fine Lagos, 32) to 32110s. Seed oils steady. This morn- 
ing English brown rape quoted 291 10s in all positions to April 
next year; later deliveries, 29/ 15s to 301. A fair demand for 
linseed. On the spot, 28/ 15s; barrels, 3d more; supply limited. 
For delivery in th. last two months, 271 15s to 281; January to 
April next year, 271 15s to 281. Lard oil is dearer. Crude sperm oil 
cannot be bought under 70/ per tun. Common fish oils inactive. 
No change in olive. 

Sprrirs TuRPENTINE.—Latest sales show about 2s 6d to 3s ad- 
vance upon last Friday’s rates, with a firm market. American, 33s 
to 33s 6d; next two months, 34s per ewt. 

Prerro_eum O1L.—Deliveries to the 11th inst. 275,600 barrels, 
against 233,800 barrels to this time last year. Stock now 155,380 
barrels, against 56,410 barrels in 1879; but the supply afloat is 
much less. Prices have varied slightly during the week. Market 
now quiet this morning. On the spot, 9$d to 93d; last two 
months, 93d per gallon. 

Tattow.—There are again very large public sales to-day, 
which have engaged much attention. New Petersburg, 35s 
per cwt. Some of the latter has arrived this week. 162 casks 
Falkland Island realised 32s 3d to 33s 6d per ewt. 70 pipes 
South American chiefly withdrawn. 

Tosacco.—There has been little done during the past week in 
American tobacco, and the home trade has shown no inclination 
to operate. For exportation there has been more inquiry, but 
the stock offering is very limited. For substitutes there has 
been a fair demand. A fair business has been done. 











Ceylon, 321 


POSTSCRIPT. Fripay EveEnIna. 


Suaar.—There has been a less active demand, but West India 
continues firm, and crystallised Demerara by auction sold at high 
prices, 28s to 29s 6d. Sales to-day 666 casks, making 3,378 casks 
for the week, besides bags and barrels. 1,063 baskets Penang 
withdrawn at 15s to 16s for brown native, and 568 packages 
European at 21s 6d to 22s for soft grey. 2,305 bags Natal concrete 
sold at 15s to 17s 6d. Several parcels low sugar sold privately. 
900 tons Zeta Manila to arrive, at 15s 6d, and 1,100 Taal off coast 
at 14s 3d. ; 

Corrrr.—At auction 532 casks 33 barrels 365 bags plantation 
sold at full rates, including a few lots new crop at 82s to 93s 6d. 
36 cases 169 bags East India sold at previous rates. 

Ricr.—No alteration. Market firmer. 

Buack PEerPer quiet. 

SheLiLac.—252 chests sold at easier rates. 

Mrraus.—Tin higher, viz., 871 to 871 10s. Copper better. Scotch 
pig iron, 50s 6d per ton cash. 

O1is.—There were several parcels of cocoa-nut offered by auction 

| to-day, but chiefly taken in. 

TaLLow.—The public sales of Australian comprised 3 
and 2,300 sold at about previous rates. Fine beef 

| 33s 6d to 34s; fine mutton, 35s 6d to 36s per cwt. 


,400 casks, 
quoted 





ADDITIONAL NOTICES. 


Wine Surpments.—Messrs J. R. Parkingtoa & Co. state that 
the shipments of port for September amount to 5,888 pipes (2,731 
pipes were for Great Britain), making an aggregate for the nine 
months of 45,925 pipes, as compared with 36,943 pipes in 1879. 
The shipments of sherry for September amount to 2,786 butts 
from Jerez-de-la-Frontera, and 926 butts from Port St Mary, 
making a total of 3,712 butts, and for the nine months of 39,596 
butts against 35,103 butts in 1879. 

'Tea.—The market is very quiet. Low class Indian teas have 
been messed for sale, and have fallen considerably in price. They 
ave purchased by the trade for the purpose of mixing with common 
China congous. Medium and fine China teas are difficult of sale. 
Green teas are also lower.—J. C. Sinnar & Co. , 

Dry Fruir.—In currants a good business has heen done this 
week in all descriptions, with prices rather hardening. Valencias, 
owing to the scanty supplies that are put on the market, have 

aoe ON = Genrer Oe Vue Sante On re anes 

















Oct. 16, 1880. ] 


|improved 2s on ordinary off stalk, and 1s t 
‘grades cf s>lected. 
been freely dealt in. 


o 3s on the various 
Sultanas, though very high in price, have 
Muscatels are a little better value ¢ ompared 


| with last week’s public sales. Figs are still above the reach of 
| dealers. 
SiLK.—No business doing; nor is there likely to be until 


the public sales of next week. 
sales. 

LeatHer.—During the week a good average business has been 
done in leather, but the transactions have not been of an extensive 
character. The supplies are still very limited, and some articles 
/are scarce, especially butts of common quality, dressing hides 
about 30 lbs average, light shoulders, foreign bellies, stout 
English bellies, and light calf skins. Prices are very firm. 

Metats.—There has been rather more doing again in metals 
| Copper, chiefly Chili bars, in fair daily requ st, and advanci ing 
prices paid; from 601 5s to 601153 cash for g.o.b. Australian 
(Wallaroo and Burra) continue to be withheld from the market. 
| Iron: Scotch pig has been a good deal dealt in, and is 6d to 9d 
| per ton dearer on the week. Tin has been in full demand daily, 
and is dearer by from 31 to 41 per ton all round. Fine foreign is 
to-day 872 10s cash. Lead remains quiet at late decline. Tin 
_ plates dull, and slightly lower. 


Meantime, holders do not press for 















METROPOLITAN CATTLE MARKET. 
|_ Monpay, October 11.—The total imports of foreign stock into 
| London last week amounted to 12,885 head, as against 14,206 in 
| the corresponding period of last year; in 1878, 17,552; in 1877, 
10,396 ; in 1876, 20,884. In the course of last week 1,908 beasts, 
645 sheep, and 455 hogs arrived at Liverpool from American ports. 
Supplies of cattle inthe aggregate were not large, but ample. 
he receipts of beasts from our grazing districts were fairly good, 
both in number and condition, and there was a comp: watively large 
show of Irish. Business progressed at steady prices, for fine breeds. 
The best Scots and crosses sold at 5s 8d to 5s 10d per 8lb. The 
market was sparingly supplied with foreign beasts, which moved 
| Sle oe at aboutlate quotations. A quiet. sheep trade prevailed 


,at about late currencies. The best Downs and half-breds made 
(Cs 10d to 7s per 8lb. Calves and pigs were firm, with a fair 


| inquiry. 
SUPPLIES ON SALE. 


Oct. 14, 1878. Oct.13, 1879. Oct.11, 1880. 
| MS oe a ol a eae 4,870 ; 3,450 3,110 
ER ee eae 11,470 ......... 10,1: 0 9,320 
Calves 469 55/ 420 
Pigs 40 20 30 


O crozpeR 11.—Only a moderate supply of meat was on sale here 
to-day, but the trade was very slow, at the following prices :— 


Per 8 lbs by the carcase 


| —— 
METROPOLITAN MEAT MARKET. 
| 





: s a 8 a | s @ s a 
Inferior beef.................. 3 Oto3 Inferior mutton ............ 3 4to4 0 
| Middling ditto 00001: oer as | Middling ditto... 44 50 
| Prime large ditto............ 46 4 10 Prime ditto wo... 5 4 510 
| Prime small ditto 4 10 D BEEP OEE cssiicicccsenscces 4 4 4 8 

WE vices siesiteciecs cssapeaneee 5 © §& 4/| Small pork..................... 50 5 4 
POTATO MARKET. 
BorouGH AND SPITALFIELDS, October 11.—The arrivals of 


| potatoes have been tolerably extensive, but a large proportion is 


| nee German potatoes have been arriving liberally, and are 
of good quality. 
s s | 5 8 
Scotch regents ......... perton 80 to 90| Kent champions ..... perton 70 to 75 
Bo champions....., * 65 70 | Victorias............ aaaea? «ae 100s 110 
Kent regents ............ 10 =110 | 





Che Gaseite. 


Turspay, October 12. 
BANKRUPTS. 

Jabez Jones, Southwark lead works, Emerson street, Bankside, 
lead merchant. Thomas Morgans, Pentwyn, Nantmel, farmer. 
Robert Verdin, late of Railw: ay Inn, Leftwich, near Norwich, 
but now 47 London road, Leftwich, waterman and publican. 
James Walker, 5 Gloucester place, Swansea, iron merchant.—— 
Mary Holdsworth, Old Bull Hotel, Church street, Blackburn. 


James Williamson the younger, Chapel street, Ardwick, Manchester, 
brewer. 














SCOTCH SEQUESTRATIONS. 


James Simpson, Lauriston street, Edinburgh, grocer. 





| 

prea 

| THE GAZETTE OF LAST NIGHT. 

| BANKRUPTS. 

| David George Moore, 160 Edgware road, boot and shoe manu- 

| facturer. —— Ww illiam Read, 22 Euston square, and 4 Holford 

place, Percy circus, contractor——Paris Sinanides, Adam's court, 
| Old Broad street, broker. Robert Everitt Page, 2 Colebrooke 

|row, Islington. James Lennon, 21 Lord street, Stockport, 

'grocer and provision dealer.——William Ongley, Wateringbury, 
Kent, farmer and dealer. Henry Stott, Tunbridge Wells, 

| builder. 

| Lennard, Eastbourne, restaurant and refreshment house keeper. 


SCOTCH SEQUESTRATIONS. 
Ashbank, Blairgowrie, spinner. —— William 














John Baxter, 





| Glasgow, house factor. John Smith, Bridgend, farmer. 





ae 


|Gunion Hume Gunion, Greenock, writer. —— Matthew Scott, 








THE ECONOMIST. 


J. Berry, Huddersfield, draper.—— Harriet Adelaide 
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WE invite | 239,875] 268,942 234,701 234,660 80,408 79,756 
MOLASSES. : 
Im PORTED. | Home Consume. Srock. 
tons. | tons. tons. tons. tons. tons. 
WeR6 BIA, ccccoscevecsoesss 2,153 4,649 5, 440 £ 50S 733 3,317 | 
OI stavincsssveamnina’ 497 1,732 1,140 1,793 583 1,732 
UR A iiiscnicdeenniezes 2,650 6,331 6,580 6,296 1,316 5,049 | 
MELADO ...........<..0-+ ic. Fad ya Es a eT 
_ COFFEE. | 
DELIVERED FOR 
IMPORTED. Home Consump- Stock. | 
TION AND EXPport. 
ciibasipagiiilitas PETS nas ccepuiiianlialaaoemiaie ee 
tons. tons. | tons. tons. tons. tons. at 
West India 4,702 4,153 4,018 4,025 1,449 1,056 | 
Ceylon...... 22,688 30,617 18,163 27,332 8,183 6,213 | 
East India. 10,110 8,144 6,508 7,534 4,980 2,529 | 
Mocha ...... 596 8148 850 787 195 40 
Brasil ......... 9,468 9,252 10,572 9,647 2,316 2,562 | 
Other Foreign 9,494 9,237 8,706 7,643 3.285 3,305 
Total "57,058, 62,281 48,827 | 53,968 20,408 (16,005 | 
a % 191,819 y 70,720 80,753 75,439 33,635 20,847 
RUM. 
oo, a re |Exportep & De- 
IMPORTED. /|LIVERED TO Var. Home ConscumpP Stock. 
1880 1879. | 1880. 1879 183). 1379. 1839. 1879, 
gals. | gals. | gals. gals. gals. gals. gals. gals 
West India.. 2,518,875 2,619,470 1,018,260. 994,860 1,173,555 1,463,359 2,351,745 2,551,095 | 
East India... 90,400, 253,120, 135,765 230,130 44,730 100,845, 63,495 237 295 | 
| Foreign...... 51,525, 52,085, 81000 53,010, 44,820 15,855 224,595 276, 435 
| ExporTrp. | 
Vatted ...... 947,870 1,170,045) 642,070 693,655, 318,285 326,310 414,405 419,670 
Total ... 3,808,670 4,299,720 1 877,095 1,971,655 1,581,390 2,911, 120 3,054,240 5,484,495 i 
; : a . | 
aa ____ COCOA. a oll 
IMPORTED. Exrortep. Home Consump. Stock 
ewts. cwts. cwts. ewts. cwts. ewts cewts. cwts. x 
B. Plntation 119,657, 129,081 29,140 29,989 66,179 63,54 $9,541 $5,987 } 
Foreign...... 44,259 39, 106 36,468 19,502 4,518 9,006 24,615 12,3385 
Uae abddenaeans eee eae 
Total . ae 93,92 “6 168, 87 65, 608 49,491 70,727 72,435 74,455 _ 53,375 
cco 5 eee: lan ies 
PEPPER. ; 
tons. tons. tons. tons, tons. tons. tons. tons. } 
White .. 2,508 1,630 . 1,492) 1,727 1,839 1,262 
Black ...... 5,747 4,680 ada pe 5,219 5,337 3,651 4,126 
kegs. kgs. kgs. | pkgs. | pkgs. | pkgs. | pkgs. | pkgs. | 
NUTMEGS. ’ 2,373 2,353 . <a *' ae J) 2,239 2,825 1,24 1398 | 
CAS. LIG... 95,770 18,102 | 32,613 24454 124,020 64,588 | 
CINNAM’N 13,404 11,745 pe | 12302 12,106 8,472 7,309 
bags. | bags. | bags. | bags. | bags. bags. | bags. | bags. | 
PIMENTO.. 35,218 16,801 Sia san 29.037, 28,335. 15852 4,610 | 
_RAW MATERIALS, DYESTUFFS, &c. 
serons. | serons. | serons. | rerons. | serons eerons. serons. serons. 
COCHIN’L. 11,374 11,998. } oe 11,959 13,336 4,306 3,418 
chests. | chests. | chests. chests. | | chests. chests. | chests. chests i 
LAC DYE 3,102 2,802) 2,073, 3,760 13,755, 13,171 | 
tons. | tons. | tons. tons. | tons. tons. | tons. tons. 
LOGWOOD. 4,230 38 29) or 3,095 5658 1968 1,09 
FUSTIC .... 79% 1,408) | _ 870 1,016 39959 | 
INDIGO. { 
chests. | chests. | chests, | chesta. | chests. | chests.| chests. — 
East India... 13,125 18,966 .. | ... | 18,316 16,651 10,020 4 
serons.  serons. | serons. serons. | serons. seroms. cae ser a3 
Spanish ...... 5,263 5,319) _ 4,434 $751 1, oo | 
_SALTPETRE. _ omar 
sana ERaag A na yma. be 
Nitrate of tens. | tons. | tons. | tons. | "| tons. | em 3,520 | 
Potass 6237) S200] ... | ov 7% » = 1018 961 
NitrateSoda . 1,791 : 10,214 ‘ . _ eee 7,114 27% i — |} 
a ho “s COTTON. —— bales. bales bales. i 
“,baies. | bales. | bales. ; bales. 2 123,870 48932 57,055 
zB India, &. “122,657 130,389 ane LiLo 438,600, 222:500/ 
20g ane 20 S50 455,08 224 
Lierpl. \ 2,478,059 2,096,002, 246,262 213,988 2,285,000 200,50, SI" | 
——— 5 208532 2,124,720, 437,629, 200,505 | 
Total ... 2,501,3162,235,901, 246,262 213,568 2,398,532 21247 : : 











STATEMENT 
Of Imports, Exports, and Home Consumption of the following articles in the | 
40 weeks ending Oct. 9, 1880, showing the Stccx on Oct. 9, 1880, compared | 
with the corresponding period of 1879. 
FOR THE PORT OF LONDON. 
*,* Of these articles duty free the deliveries for Exportation are included under | 
the head Home Consumption. i 






























































i 
EAST AND WEST INDIA PRODUCE, &e. 
SUGAR. | 
| y a 

| Imporrep. DELIVERED. Stock, 
| 1890. } 1879. | 1830. ; 1879, 1880. | 1879, | 
| tons. tons. tons. tons. tons. tons. 
(sf 98,928, 134,640; 101,207 102,552 23,518 4,839 | 
PRETEND cciccenceccvessens 1,317, 4,122 2,390 3. 13 3 o oe 2,548 | 
GIR oi sescvinesescescen 4, 361! 4,437 3,069 $211 554 1,738 | 

RIN iid nc actaanninignaiei | 1,65 402 256 589 = 237 
INE cos ccpsctonsbieunen | 1,057 847 95 $5 648 1,023 | 
ION csisckisvenpeacsonings | 15,702) 4,638 9,225 6.140 13,978 6,698 | 
PINE ccxcticasatesvecnesis | 4, 705) 4,267 6,115 4,016 3,527 1,728 | 
Manila, Java, &c.......... | 20, 782) 14,386 20,511 9 07 8 18,865 15,930 | 
RII ooh. ccntdeac tener 2,798) 3417 3,765 5,703 8,018 2,561 | 
Ce adie tcsencaumntiabicinte | 3,83} 5,695 5,700 4, 648 744 11% 
IEE <x cas nnncodadscdincaulel 3,179) 8,182 2.500 6,285 2211 3,353 | 
PING BW eck cicccnnssstov 3,980} 88 $5 2,648, 8,504 1,297 960 | 
ELSES | 70,446) 75,065, 77,290 9,455 4,215 519 | 
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COMMERCIAL TIMES. | 
WEEKLY PRICE CURRENT. 
*, The prices in the following list | 


are revised on Friday, assisted by an | 
eminent firm in each de *partment, 


LONDON, Fripay. 


Arrow EBoot—per lb s 


St Vineeat wie 
Ashes — = 
Pot, Caznadalst sort. pewt 26 
| Pearl do do oa ae 


Brimstone— 
| Rough,best thirds.per ton £6 
| Rel ee 
| Flour £10 
1 Cocoa—duty ld per Ib 8 
| Trinidad grey to , 





Mid. — 75 
Grena eaee eeceoen 62 
Suncnaail a ideale 
| Surinam...... acca 
| Caracus . 86 


| Coffee eae, 1} per Ib. 
| Ceylon, plantatn - mid.. 77 
to fir 8 







Nat ( rod ¢ rdinary.. 60 
Fast India, plantation 78 
Na 0 
Plantation Mrreore 96 


Manila, fair Indan 59 
Singapore, picked Bally.. 55 
Mocha, fair to good &tine 993 
J 





> 
amaica, rood t ease 58 
Low middling to fine 75 
Costa Rica, good and fine 74 
Ordinary to fine ord, 58 
Central American, &c. 60 


Good to fine 7 
Brazil, Rio low superior.. 6 

Good first ... ; 65 

Fair to good channel... 58 

Common to barely fair 52 

Afloat fr. to: lL channel 53 
Santos, fr. to cd. average 58 
| Cotton—per Ib. 
| Tinnevelly, fair to gd. fair 
Western do do 





Chemicais— 8 
a li—Riind....prdegree 0 
perlb 1} 

em q 3 . oO 
Tartaric ... . a 
Sulphuric meee . 


| Alum, lump per ton £6 


Ammonia, carbonate.plb 0 
Muriate ... per ton £30 
Sulphate ssveboke 

Arsenic, ne -per ewt 24 
row ler ... ab ae 

Bleaching aaa wder a 

; Borax, , Englis h, refin ed... 57 
| Cream tartar, crystals ...119 
| Calomel perlb 2 

Iodine peroz 0 

Potash, bichromate..plb 0 
Chiorate ccikieceliian ae 
Hydriodate ............... 10 
Prussiate ............ 0 
Sulphate... .perton £5 


Sal- Acetos ...perlb 0 
Sal-Ammoniac prewt 44 
| Soda bicarbonate p.ewt 10 


Crystals, ex ship pr ton £3 126 


Caustic, Loncon £16 
Ash P rdegree 0 

| Sugar lead, white me 35 
Vrown ...... ‘ices ae 


Sulshate Quinine 
English, iz : bottle. .proz 12 


French ditto , 2 
Sulphate, copper...pr ewt 20 
7 nc... ‘ 16 


| Vermillion, Ens 
Coals per | te n. 
| Wall WG, WON cixcuiiscs BO 


lish...plb 2 





Tener fie silvers..... pr lb 


> 
Black ipickeestneeu eu 


Aloes, East India..per ewt100 
Cape, good to fine 47 
Anniseed, China, Star.. 90 


Balsam, Peru per ‘Tb 7 
Capivi... ‘ yoewa: ae 
| Bark, € alisaya . 2 


2 
; Camp shor, China ..perewt 79 
Cardan 10m s, Malabar,ed. 8 
Cantharides perlb i 
Castor oil, second ( 
Ipecacuanha 





Rhubarb, China fairtogd. 


8 onna, Tinnevelly good... 


Dye stuffs, &c.— 


a 


Lac dye— 


Good fine marks prib 0 
Low and native ......... 0 


peenee — £ 


Brazil ... ..per ton 12 
Cam pameichiondi 
| Fustic, Jamaica ; 


Cuba er 
Lima Wood . 


Hozauras 
| Jamaica sen 
Red Sanders .................. 
Sapan 





—Currants, a tnty 7 ‘38 


ES a RE 3: 


| Raisins, duty 7s per ewt. 


Smyrna, red & Che 


| Or: nge s—S .Micluael 


L Liston st Bis 


Are aaa, Cc r wn. Dund 
| St Petersburg, 12-lead 


| Egyptian, Boutched 


| Gutta Percha—per |l 


or 


2 St Otte fo sa ee 


— 


may 


~ fair rey 


~_ 


Nea 
totet 


Do ’ R. Gri und 


Rio, dry Rio Grande 
West Coast hides 


S. “Americ: a Hors ree, Dr hide, 


Low and ordinary 


Kurpah, goo d to fine penese 
—o tbber—p 


peed fed pr fd raed fol freed fo fed nad 


‘ 
7 
4 
) 
‘2 
oll 
0 
011 
9 


8 


' C - 
on 
on o 
2 > 
2 ‘ C2 " 
os ~ 7") a] 
1 os 





Metals —British Co ‘ppe or £ 
Cake and ingot..per ton S 


a 





Aus tralia in, Wa allaroc oe 





Scotch pig, cash 
| Lead—English pig, p ton£15 





‘ / U | Tin plates, per box 
good to fine 5 Charcoal, I C 
Siclennes- ~W.i.. 
Oils Fish— 


Jalap, ood 0} 
| Musk, fine Tonquin. ..p oz 50 
Oil, Cassia perlb 3 
Aniseed 


South ern, pale. 


os peace. ae 

Opium, Tarkey fine 23 
1 

( 


wuwdoeu 


Other E. 1. low to good 0 


Galls, China per ewt 65 
Saffiower, Bengal . SO 


Turmeric, Bengal nt ae 
Gambier, block ............ 18 


13 —oe™ as | Seeds, Linseed... 
Cutch, good to fine ......... 36 


Rape, refined Eng ish.. 3 
Brown, English . 


Cocoa-nut Ceylon 
Palm (Lagos) ............... 3 
| Lard English ..... 
| Petroleum Oil hs 
i Oil Cakes, Lnsd, Eng tn. 


Linse e - » Bi: wck Sea Pa gr. 


5 
5 
5 
Logwood, Campe sachy | =. 
7 
5 
6 
9 


enn need. Ferozepore ue 
Calcutta, R.A. 


8 
0 
0 
d 
0 
0 
0 
0 
0 
v0 


0 
0 


9 1 


0 
0 
0 
vo 


6 
4 
6 
0 


o 
” 


4G 
0 


50.6 
5 


0 


n. 16 15 
| Tix, English, ingots ...... 


0 
86 10 
0 
0 
a 
0 


to. €8 
at Ge Go wt 


2 OS 


~ue OOS OT, 
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RID ve 


~—to 
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~ 
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oo 
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Ses 
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ssa sic 
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THE ECON OMIST. 


~ ate 2 


oatine.- 8 
Ceylon, lump ...... per cwt 12 
Provisions— 
Butter—Cork...... percwt 0 
Friesland fresh, finest ..13 
UE. icdntanthaeatacoeisa 112 
Bacon singed—Waterfrd, 76 
INS iis scnpeas vinsises 72 
Sees 72 
PIE ois cccssscnscesces 70 
eS. eee, 90 
CN i i onli techie 7 
Lard — Waterford and 
Limerick bladder ...... 7 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 56 
American & Canadian... 0 
Pork—Amer. & Can..pr. bl 89 
Beef—Amer. & Can..pr.te. 80 


Cheese—Edam, new ...... 63 
American, good to fine. 65 
Ry hites clreseesbcainans 0 
UII 05s nasicov erage sacs 72 


Rice—Rangoontoarrive 
open charter...p cwt 9 
Bengal, white,on the spot 9 


PII, acide vncrvnccsnave 8 
epee 8 
eee 1: 
Hosin— American ie 
Sago—Pearl...... perewt 15 
OIE oes cibasecsccneresse lt 
Shellac—per cwt 
Orange, good to fine ...... 145 

wivery and native ...... 135 
MOOUMIOG GD ccsesceceesconsss 115 
Button, sorts good to finel50 

Low to medium ......... 115 
Sticklac, Siam ............... 135 
Silk— 


Bengal—Surdah ...per lb [ 
Cossimbuzar.............0+ 


INE soi saver cvcantvcecs is 
Jungypore&Comercolly 12 
Radnagore .............0. 14 
China—Tsatlee, Nos.1&2 0 
OS SE ae es 16 
No. 4 and 5, &............ ll 
TION in scvcssexesanees 10 
Long-reeled ............... 9 
RIE Usxcecyscndoanincanece = 
SINE nnn Bvts ec cunees 
Japan—Low to fine ...... 4 
Patent Brutia ..............3 24 
| epee 0 
Italian—Raw, white Novi 0 
Fossombrone ............ 0 
Other RIBGE. .ocicessevcccee 0 
Thrown—Piedmont ...... 25 
POD icisccatvpeczeccsitcteus ae 
DGD vcancacascasceceusse 22 
Spices—Pepper— 


Black, Eastern...per lb 0 
Alleppy and Malabar... 0 
TF MEE ssdaribcncnsinetsctceees 0 
Pimento—Mid. and good, 0 


Cinnamon—lIst Ceylon... 1 0 
| eae 0 11 
Do 3rd and 4th............ 0 7 

Cassia Lignea, unworked 36 0 


Cloves—Fair Zanzibar... 1 


RINE ni stencnss\codcanea 2 
Ginger—per cwt 
Cochin, scraped ......... 35 
TO WORD cecessicecss 23 
TROIIEE jasc ndisestecovnsiene 18 
NR oo asnkacansascerkecen 20 
Jamaica, low and ord... 54 


Do mid, to fine......... 66 


MODE. sccckumiiered perlb 1 4 


Nutmegs, brown ...........- 


Spirits—Rum, duty 10s 2d: per gal, 


amaica, per gal. bond, 


eS | 1  geerereres 2 
Fine marks ............ 3 
Demerara,gd.tofine.prf 1 
Leeward Island...... — il 
E.1. & Mauritius ..— 1 
WORMED vis cscscsscencs — il 
Br andy, duty —t = per ~. 
Vintage of 1877 paapaiiad il 
lst brand < 1875......... 2 
in hhds RE cnccsegee 0 
een 13 


Corn spirits, pf, duty paid 11 
Spirits, f.0.b. oo = 
Malt spirits, duty paid .. 
German spirits.............. ‘ 
Sugar—per cwt 
Brinsh W. India, refining 13 
Crystalised ............... 27 
Foreign Muscov., grocery 22 
OIE os svesinssccsaencs 18 
Mauritius, crys. No. 13 14 25 
-- No. 10 12 22 
Syrups,low to good yellow 20 
Low to good brown ... 17 
Bengal, lw to fine Gurpat. 19 
Low te good brown ... 14 
Penang, brown to fine yel. 18 


Native brown ............ 15 
Madras, native.............+. 0 
I aia ccncesdcvacvesert 13 
Manila, “superior” ........ 16 
a ae 14 
Siam and China white... 0 
Low to fine yellow ...... 19 
Low to good brown ... 14 
Java, grey and white...... 22 
Brown and yellow ...... 15 
Brasil, brown ............... 15 
Yellow diitinhmbieaians 20 
Egyptn., good to fine crys. 26 
I» einchiouauessctecsiuad 15 
Floating cargoes for U.K. 
Java, No. 13 14......... 24 
Cuba, Centrifugal ...... = 
Fair Muscovades...... 


Beet—Austrian $8% fob. 19 103 3 


oS ocoooocoeoooo of 


~ 


So 


— 


ooocoo 
© ococoecaooooo oceceooeco of 


- 
oe 


o 


~ 


cooo 


no boro S 
wWOoOOCSSD UDNSCCOSCSGI 


Ce mire 


eo 


tor oie bo 


AaAnaococoo OURS US DW Cr ST Gr SOoOoCooooCocooBooancoaces oocoocoe 


men 


on 


Wor one 


MOOOCSoCooeCoesoeesecz.ioooacooeosososD BANWDWONWKS 


oct 
SASH SCROSSSSSS SOABSSIASCSOSOAARAOAARD HBAGOCRO#ASO ASenanraoce 


—w30—0—0—uqo019 O83 OH 8§ ZS 


[Oct. 16, 1880. 


ri. 


Sugar (continued) 5 

RerinED—For consumptn 
PE xin cedrbenitveds tn 30 
MOM avs tiaceseetiundiccecs 20 
TMI >a teanianehucatocmunaiec: 33 
NO kisah siscdhkisices 12 

For export, free on board 
Turkey loaves,6tol0lb 35 
Crushed oOo cceceevecooecocccs 32 
PMU iiss isrsceepaszacses 


20 
Dutch, refined, f.o.b. in Hollan 
20 lb loaves superfine... 28 
20ib do m0, 1 wo 
Crushed,superfin, inbis 28 
-- No.1 


— 
- 


oe No. 2 — 26 
French loaves, f.0.h, ...... 28 
Saltpetre— 

Bengal ......... r cwt 21 
English, refined ......... 26 
Nitrate of Soda ............ 14 


Shells—M.-o’P. per ewt. 
China, Manila,g¢d.tofinel50 
Bombay do $5 
Tortoise, E.I.,doperlb 6 

Taliow—per ewt. 

St Petersburg, lst YC. 38 


Australian mutton,fine 35 
Do beef do ........... 33 
PONE cess estas ccc 
Tapioca—E.Lflakep.Jb, 0 
WES cantinsysun per cwt 18 
Tar—Stockholi.per br! 38 
BPORRNBSE  oos.5...6ésc600 2 


Tea—duty 61 per Ib 
Congou, common to fair, 
Medium to good 
Fine to finest ............ 
Souchong com. to finest.. 
Oolong, common to fine.. 
Flowery Pekoe,fr.tofinst, 
Orange Pekoe............ 
Canton scented capers, 
common to fine ....., 0 
Twanky,commontofine, 0 
Hyson, common to fair... 1 
Geed to finest ............ 1 
Y. Hyson, com. to finest. 0 104 
Imperial, com. to fine ... 0 10 


OE ll oe) 
iJ 


Gunpowder ..,............005 0113 
Good to finest ............ 1 3 

Indian Peko @,ine.broken 0 11 
Orange do finest.. 5 0 
GRMN od foc css ccdt seeks 0 9 
SOO ROIED icc scvcvesnenes 0 10 
Broken tea .............0 0 9% 


Japan, common to fair... 0 10 
Timber—Timber and 
Hewn Wd.—Dantzic 
& Memelfir...perload 45 


PUN TEE ons sseazansccdsateas 66 
Swedish fir .............. 30 
Canada red pine......... 60 
—  yellowpine,lrg. 76 

— — smi. 65 
Quebec oak ...............00 120 


Te 70 
Indian teake ...............280 
Wainscot logs 18 ft each. 50 


Deals & Sawn & Prepared Wood— 


Norway,Petersbg stnd. £5 0 


ante eete 9 0 
Se er 910 
eae 8 0 
Canada Ist pine ......... 14 0 
i Eos sacencdaa been 10 10 
2. OL ineairaincaae « 8 
American spruce......... 710 
Dantzic deck, each...... 017 
Staves—Baltic,pr. mille£130 0 200 
Quebec,perstandard do 65 0 80 
Bosnian, per mille...... 24 0 
Tobacco—duty3/6perlb s d 
Maryland, per lb, bond... 0 5 
VERSIE BORE son sasiveccorsn 0 4 
~ EID ntcccceses 05 
Kentucky leaf............... 0 4 
—  stript............ 0 5 
Negrohead ...... duty 410 1 1 
Columbin. If., duty3/6prib : 5 
po re 6 
_ cigarsbndduty5/6 8 0 
Turpentine—per cwt. 
American spirits ...... 33 0 


Wool—English—per pack 
of 240 Ibs 

Fleeces 8. Down hanes 10 

Half-bred hoggs...... 13 10 

Kent fleeces............ 13 © 

8S. Dwn. ewes &wthrs. 14 10 


al 
RBococoeocoececocoo 


Leicester do............ 12 
Sorts—Cthng., picklck. 16 
POR, si cotsnssssce ee 
a dine wrenswins 14 
ihc acsia nds 
Com ing—_W. etr.mat 2 
BD sanicentcibiness is 
COMMON .ccccisesse 13 
Hog matching...... . 
Prime matching... 
ON ere 3 
Colonial—per lb 


Sydney and Port Philip “Average. 


—Fleece and lamb... 1 
Scoured, &¢............+ 1 
Unwashed .............. oi 
Locks&pieces(wshd) 1 
Adelaide-Fleece & Imb. 1 
Scoured, &c............. 1 
Unwashed............... 0 
Aus.cross-bred washed 1 
V.D.Ld.-Fleece&lamb 1 
Scoured, &c............. 1 
Unwashed............... 01 
Cape G.H.Fleecelamb 1 
Snow whit¢............ 1 
Scoured, &c............ ere 
Unwashed.............. 
Wax—Bees......per ewt.. £5 
E. I. Whice .. ..... weteses 1 
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Stock Markets ABrice Current. 


|'BRITISH FUNDS, INDIAN GOVERN- 
___ MENT SECURITIES, &c. 











FOREIGN STOCKS, BONDS, &e. “AMERICAN STOCKS, 


























































a a 
oh, a Divi teat, Next — Autho- . 
Dividends Due. Britisx Fryps Clos ing | Dividends 2 Draw. . — rised i =$ Closing 
| Prices. Due. 25 Name. Prices. ; Name. S @| Prices, 
_—_—_—_ Zi; ing Issu 2 
Jan. 5 July 5... 3 per Cent. Consols ............ | 983 983 | —————- —_ ——_-- a 
a o for Account, Nov. 4 ...| 984 983 | Jan. July. 2} Dec. Argentine, 1869... 6 % 91 93 Dols. 
April 5 Oct. 5... 3 per Cent. Reduced ............ | 963 963 Mar. Sept. 2} Feb.  DolublicWrks 6 % 83 85 | 983756350 United States............... 6 % 1881106 8 
| April 5 Oct. 5... New 3 per UE snancscitasscanenanth | 963 96} oni i | 6 % Sa i Do Funded . ee 5 % 1831 104} 43 
|Jan.5duly5.... Do3$ — _... Jan. 1894 one woe fi - one Do Remnants... 23 22! 300,000,000; Do Funded ........ a Hh% 1904 1134 ie 
| Jan. 5July5.... Do2} — _ ... Jan. 1894) 80} 81; | June Dec. 1 |; Nov. Brazilian, 1852 ... 45% ... ... | 700,000,000 Do do ....... veceree & %/1907/1123 134 
Jan. 5July5 ... Annuities ............ Jan. 1880} ..._ .. June Dec. 11° Nov., Do 1858 ......... oo 3,203,000 Louisiana, Old ............ 6 % - 
Apr FOGG on) DO ....00000000,0000 Apr. 1885) 33 4 | April Oct. 1 *Apr. Do 1859 ......... Le 495,800 Do New ............ vine Gh Ses ocey dana: came 
Feb. 4 Aug. 4...._ Do (RedSea Tel.) Aug. 1908) 152 16 June Dec. 11% Nov. Do 1860 ......... 48%)... «. 1,000,000; Do Levee .................. 8 % ee 
Mar. 11Sept. ll Excheq. Bills, June,1,0001 24% 5s 10s p April Oct. 1? ... EIOEINEE cacnwenns 45% 93 95 3,000,000, De GO  cccccerccr.ce.-s. 3 GiISTB) -.. cee 
| June 11 Dec. 11 Do. 1001, 2001, and 5001 25% 5s 10s p | Mar.Sept. 1 | Jan.) Do 1865 ......... 5 % 95 97 4,000,000, Do do .................. 6% sis 
InpDiAN Gov. SECURITIES. | | Feb. Aug. 1 Feb. | Do 1871 .......... 5% 94 95 610,000! Massachusetts ............ 5 % 1888104 6 
Jan. 5 July 5 ... India Stock 5 % ...July, 1880} ... ... | Jan. duly. 1 | Feb.) Do 1875 ......... 5 % 943 955 826,6001 De... “nants... 5 % 1894 109 11 
April 5 Oct. 5...| Do4% ............ Oct. 1888/1032 33 | Jan. July. 4 Jan. B. Ayres, 1824 ... 6 % ye ee a 5 % 1900111 13 |} 
sit Do 4 %, Div. fm. Jan.1,1880, ... ... Jan. July. 3 | Jan. Do 1857 ......... Ss & ... aC 5 % 1889105 7 
Do Enfaced Paper, 4% ..., 80 $1 | April Oct. 1 *July BREET mantooun 6% 82 84 | Z43, 5008; Do ......-.cccsccccceves---eee S HISILIO$ 8 
a Do do 44 % Be nsastncheine wee April Oct. 1 Jan.| Do ISB. ....<cx: 6% S82 8 | 576,500l Do secetseacesseeeee D % 1895 108 10 
| May 31°Noy. 50, Do do 44 % 1893.. 87% 7i $3 | Mar. Sept. ... | Mar. Chilian, 1842 ...... TE cane: teee ‘ Virginia Stock __......... Su! 135 30 
June 1 Dec.1~.. Dodoi' o Rup. Deben. 1882 .. | dune Dec. 1 | Mar.|} Do 1858 ......... 43% ... ... aan eee 6%)... 115 BI 
Mar. 31 Sept. 30 Do Bonds, 4 %, 1,0001 ...... 40s (3p ; Jan. July. 2 = Oct. Do 1866 ......... 7 % 100 102 Do New Funded 6 % 1905. 64 @6 | 
| Mar. 31 Sept. 30, Dodo 4 %, under 1,0001 ... 40s 45sp | Jan. July. 2 *Jan. | Do 1867 ......... 6% 92 95 . 
| Feb.16 Aug. 16 Do Deb.4%,1,0001&50011884,1013 2 | Jan. July. 1 | Nov. Do 1870 ......... 5% 8 8 | osncolal ee Box ge 107 109 
MISCELLANEOUS. | Mar.Sept.. 2 | Jan.; Do 1873 ......... 5% 7 80 | £00,000 Alabama,Gt.Sou 2 A eas ie 
April 5 Oct. 5...: Bk.of England Sk.4}%lastjyr 273 275 | Mar.Sept. 2. Jan. Do 1875 ......... 5 % 78 80 1,000,000 Albany & Susque. 1 Mt. fa” I WLS 1 
| April 1 Oct. 1... Canada Gov.4 % Bnds, 1903-8, | Feb, Aug. ... | Feb. Chinese, 1874-6...8 % 105 7 | avons ae aes W. 1 Mt. 7 te ‘ 
guar. by Imperial Govt...|1083 9} | Feb. Aug.) ...) ... DO TEGE  cactacves $ % 105 7 11,500,00¢ o 2nd Mortgage .....7 %192 ... ... 
April 1 Oct. 1.... Do guaranteed 4 %, 1910... a. as | April Oct. 73 | Oct. Colombian, 1863...6 % ... ... 29,000,000 Do 3rd Mortgage ..... 1902... are 
| April 1 Oct. 1... Do do 4%, 1904...) ... ... | én Brae of Do 1873 ......... 42%} 31 33 wee Do | Mt. Trustees’ ts. i a 
| April Oct.1...| Do do | 4%, 1913... .. .. | + | 2 | Oct. (Costa Rica, 1871... 6 % 15 17 | a - | See 
ne Corp. of Lon. Bds, 1881-3,33%! ...... fl ht le). Se eens 7% li 12 | Do 3rd do ...... -- | 12) 133] 
Do do 1884-7,33 % .. | Mar. Sept.) 2 /*Jan. ‘Danubian, 1864... 7 % 102 104 6,000,000 Atl antic, Miss, & O. Con. 7 % 1905... ... | 
| Jn. Apr.Jly.Oct. Metropol. Brd. of Wrks 3} % 104 “iy | Jan. July. 1.64*Dec. | Do 1867" ........ 8 % 108 110 | eee alten are 
| ai n’ne... Ecuad or,NewCn. 1% 8 10 | r 8,500,000 Bs coe (Mein) sa 1 : on io 
rs YOUR RN aN April Oct.! 3.87 Feb. ‘Egyptian, 1864 7% 83 8 | ‘o inne eeseeversene , > 4 
emae eacaeae MENT | May Nort .. aT one ria > %' 643 65 | onan a re ny . 7 93 R.. 
ve . ie | April Oct.' 001) Oct. | Do Govnt. Pref. 5 % $2} 92} | 14,000,000 Canada Southern, t. 3 % 1908 98 100 
: ; Soe tee) DoStatcDomain 3 % 95° 96" | 20,500,000 Central of New Jersey =... 75 90 
Autho- Dividends Closing | Jan. July.) 2} | Dec. |Entre Rios, 1872.. 7 % 101 105 25,000,000 Do Consolidated Mrt.. 7 % 1899 110 112 
| fame, | Doe emo | Prien | Greek, DLS, zep 5%)... | ashen Bo Adjustment Bade. 7 1G 10 1 
ssue | © Coupons .. e @}4s ‘ 
_ a = Sens ii Seetanaale 1969, 5%! ... 25,835 .000 Cen. Paciticof California 6 % 1896115 17 
> 3 |*Dec. | Honduras, 1867.10 % 4 5 “2,000,080 Do (Cal.& Ore gon div.) 6 % 1892 107 9 
150,000 Jan &July B. Columbia, 1907.. 6 % 114 116 ua 3 |*Dec.| Do 1870 10% 4 5 | 10,000,000 Do Land Grant Buds 6 %/1890107 9 
100,000 Apr & Oct/B. Columbia, 1894.. 6 % 110 112 | April Oct.) 14 *July.|Hungarian, 1871.5 % $3 85 | 900,000 Chie. Burling. & Quincy 5 %) ... |102 5 
| 4.447.000 { In & Jly Canada, 1879-81 ... 6 % 10i 163 | Jan. July.| 14 *Oct.| Do 1873 - 5 %) 84 86 | S0,00K000 — laware + — ¢ eee © aaiener = 
= ——— tIn& Jly! Do 1882- OO caciee 6% 105 1 P .. | Do1874 .. SO.” sve, 4 2,00,6 etroit an¢ ilwaukee 6 5 
| 4,734,580 Jan & July} Do 1885 ....... 5% 105 106 re Do Gold Reute 6 % 913 92 | 3,200,000 Do Con. Mortgage > % 1918 104 106 
1,025,752 J an&July} Do 1885, Ins. ‘Stk. 5% 105 106 *Dec. |Italian,Marem.R1 5 % 88 0 ot 0,000 Galvest. & Harris. 1 Mt. 6 % 1911 101 103 
1,138,152 Apr & Oct} Do Domn.of,1903 5 %/110 112 *Jan. DoStateDomns 5 % ; _ | 29,000,000 Tinois Cen. $100 Shares . hse 3 
5,755,500 May& Nov} Do 1904-5-6 4 %/101} 302} *May.|Japan, 1876 ...... % 100 12 “2,000,000 Do Bonds, Ist Mort.... 6 % 1898111 13 
2'850,980 M: y& Nov Tx ) 1s Wh s. " 4 % 102 li s Jan. July. 2 *Ay r. Do 1873 ze i 7 x LOS 110 } ’ >, 1 Leh gh Vall. Con. Mort. 6 "e 1923, 116 19 
| 3,000,000 Apr & Oct Cape of G ood Hope, ad .. | oe |Mexican,1851...... 3 135 13} 11,000,000 Miss. Kan. &Texas,1 Mt. 7 % 1904108 10 
1890-1900 ...6 % 126 115 cd | +. | Do 1864 .3 % 6: 7) | 30,000,%00 New York Central ......7 %| ... 133 36 
Apr & Oct} Do 1880-90......... 6 %|... _... | Feb. Ang.| "5 Feb. (Moorish Imperial 5 % 98°10" | 8¥%,425,300 Do $100 Shares ......... <a 
Jan&July| Do 1891 ............ 6 %/112 114 May Nov.) ... os Norweg rian, 1876. 435% 105 7 73,U0% ,000 New York, Lake Erie, & 
219,700 Apr & Oct) Do 1900 ............ 5 %'108 110 | Jan. July.) ... |) ... Do 1878 ... 4% 103 5 cas Western $100 Shre 8. w+ | 43% 433 
5,845,000 Apr & Oct} Do .......... cones 43% )103 204 | an 2 .. |Paraguay, 1871...8 % 8 10 | 8,536,900 Do Pret. $100 Shares 6% ...| 75 77 
350,000 May& Nov Ceylon, 1882-3 ...... 6 %'105 107 | bes 2 pa i. eS 8% S$ 10 Lic 15,004 0 Do Ist Con. Mt. Buds. 7% ... 24 26 
400,000’ May& Nov; Do ..............060 $% 107 109 | un 2 .. |Peruvian, 1870 ... 6 %! 17% 172 | oot 18, LUO Do Con. Mt. Fa. C. Bds. 7 %| ... A & 
150,000: May& Nov Mauritius, 1882 ... 6 %/10% 106 | a 2 6 DO TOTS icis cscs 5% 15 15; | 25,000,000 Do 2nd Con. Mrt. Bds. 6 %) ... | 95 97 
400,000 Feb & Aug! Do 1895-6 ......... 6 % 135 118 Jan. July.n’ne ... |Portuguese.... 3%! 52} 523 | 10,950,000 Oregon & Califoria, 1 Mt. 7 % 1880} ... + 
100,000 May& Nov) Do .............eee 4%\106 108 | Mar. Sey Rb cae ... |Russian, 1822, Stl. 5% 86 88 | Do Francfort Com. os “* 41 43 
100,000, Apr & Oct) Natal .................. 6 %1C5 107 Jan. July. 2 |*Oct. | Do 1850 ......... 44%, 87 90 | 63,709, 00 Pennsylvania, $50 Shres, --. | GIS 423 
69,000 May& Nov; Do .............0000. }% 112 114 | June Dec 1} *Mar.| Do 1860 ......... 45% ... ... | 4,970,000 Do Ist Mortgage ...... 6 % 1880108 105 
137,000 May& Nov) Do ....eececscsseeees 5 %|106 108 | May Nov.) 13/ ... Do 1859 ......... 3% 6 68 | nannies te ean Mt. 6 % 1905 amr 
1,300,000 Mar&Sept} Do .................. 43%'101 103 May Nov.) ... aa Do 1862 .5% 88 GO | 22,0540/0 Philacel. ¢ Head, SoU 5p. vee 6 
"166,000 J: an&July|/New Brunswick ... 6 % 109 111 April Oct.| 1 |*Jan.| Do Ang.- Dutch, : | 1,000,000 Pittsbg.P.Wayne.& Chic. 8 % 110 112 
| 5,031,500 Jan & July|New South W ‘alos.. 5 % 107 110 1864, 100 ... 5 %) 91 93 | 8,000,000 Union Pacifie Ld. Grant 7 % 1889114 116 i 
| 1,000,000 Jan&July} Do o...cccecceseeees 5 %'105 107 April Oct.) 1 |*Jan.|; Dodo Stlliy...5 % ... ... | 307,623 Uuion Pacific ee 4 
5,151,000. Jan&July} Do .............0... 4% 100 101 | April Oct.| 1 (*July.| Do do 1966,10015 % 91 93 | ||. $100 Shares.......... + | 90 9% 
93,100 Jan & July New Zealand, 1891. 6 % 111 114 | Apail Oct.) 1 |*July.| Dodo 8# 15... 5% ... ... | 27,287,08\ Do Ist Mortgage 6 %1S91IS 37 
488,000 Jan&July; Do 1914 ............ 5 % 105 107 | May Nov.| ‘15;*Aug.| Do (Nick. — 4% 37 78 |} 
7,153,100 Quarterly.| Do Consolidated. 5 % 100 Wl | Feb. Ang.|-008*Feb.| Do 1870 ......... 5 %) 87% 854 | XL Pt 00 Alte, aoe 1910121 23 
201,500 Mar&Sept) Do 1891 ............ 6 % 111 113 | Mar. Sept. -008 *Feb. | Do 1871 ........ 5%) 87 88 | Ati £O.W LedLince 7% 190. 
29,900 June&Dec| Do 1891 .... a & 9 2 il } April Oet.| ‘098; *Apr. EF De: wnddaxend 5 %, 86$ 872 ; 3 ee : 
| eooco00 Fob& Aug) Do 530,1879.1904 44% rn rr June Dec.|-098/*Dee. | Do 1873 5% so S94 | ‘ia ae - apenas 9 «sae oe 
| 1,250,000 Jan & July Do 5/30, 1881-1906 5 % 100 102 | April Oct./-008*Apr. | _ Do 1875 ......... 1%, 79 30 | .aenaee Do W, no Extension 8 % 1876 70 75 
| 3,500,000 Mar&Sept! Do 10/40............ 5 % 101 102 | ang 1.75, Dee. |S. Domingo, 1869.6 % 9 106 “an0ee| De cee. br Er ey 7%, 1 
225,000 Jan & July Nova Scotia, 1886.. 6 %|103 110 | Jan. July. 2} , Dec. Santa Fé, 1874 ... 7 % 95 100 | ee ee. & aes ae 
220,000 Jan & Sept Prince Edward Is- June Dec.) 1 .. (Sardinian, 1851... 5 %| 97 99 | PY Hy 00) ee vo weer 6 4 1902 ld 716 
! and, 10/30 ...... % 19 | June Dee.\n’ne! ... |Spanish, 1867-75...3 % 22 22} ———————————— ee  ~ . - 
800,000 May& Nov Que on ieee. of) 5 : 5 % 108 110 | caminel 1. | ec. pret % 414 42 2,000,000, Do ose Oat a - I 
860,000 May& Nov Do ........c...00 .5 %/108 10 | Jan. July.| 14 | Dec. | DoQuicksivr.M. 5 % 101 103 aero ound Vincennes ... 7% ou - er 
! 1,850,200 « Jan &July Queensland, 1882 5 6 % 103 107 | April Oct.) “45 Jan. Pe 44% 99 201 900,000 C hi icago & fo oom Steril. = 
| 1°608, 050-Jan&July; Do 1891-6 ......... 6 %|114 117 | Jan. July. 3 eee NO | -onscadlaci 5 % 104 106 "a 7 or 4 
| 6.087, 200 JankJuly Do 1913-15......... 4%| 9% 95 | June Dec)... | <Q. _ , Seat 43% 172 104 ! Consolidated Mort. 6 % 1903 116 118 
: D... at ie | 500,000 Cleveland, Columbia, &e. 1914 114 116 
1,184,800 Jan&July, To 1915, Scrip... 4%)...  ... | dune Dee. ... ae Do 1878 ......... 4% 99 101 631.000 Kastern Bail. of Massa. 6 % 1906 100 102 
309,800 Jan & July S. Austral. 1879-806 % .. .... | April Oct. 1 *July. Turkish, 1854......6 % .. ... 800,000 Iliz oiskSt eal es dge ” % 1900 e 
299,500 Jan&July, Do 1881-1890......6 %| ... ... | April Oct. ... |... | Do Egypt.Trib. 5 % $5 S87 | {i000 Do 2nd Morteace 7 % a 
410,200 Jan&July| Do 1801-1900...... 6 %/115 181 | — | 1 |*Dee.| Do 1868 ......... 6% 12 20 | 1,000,000 Llinois Cen. Sink. Fund. 5 % 1968 104 206 
7 ~O Jan& Jo 1901-1918...... % 12) 25 2 Nov. a 6% 15 16 "enn, D. " F ” i. and 24 
240,000 Jan&July| Do 191100... § ie 1s. | 2 | Nov.| Do 1963 - C%l on ee ee cnntonertetereeine . ee 
8,441,300 Jan&July| Do 1894-1916... 4 %| 974 98; | <. | 1. | ... | DoGem.Debt... 5% 103 103 |  , 200,000, Do .......................... 5 % 1905 108 105 
100,000 May& Nov StraitsSetmnts.Gv. 43% 101 103 | 2.44, Nov.| Do 1965 ......... © % 205 115 | ORCS ahi Seer Comee |. fies 08 
102,500 Jan & July Tasmanian, 1895... 6 %113 1i6 | Feb. Aug. 1 *May. Do Guaranteed 4 % 105 105 | 500,000 Louisville and Nasbrille 6 % 1962 108 110 
552,800 Jan&July) Do 1893-1901...... 6% 113 118 1 | Mar.| Do 1869 .......... 6 %) 10% 113 Sa : ; ar ” aaninie 44 
300,000 Jan&July| Do July, 1901 ... 4 %| 96 97 | April Oct. ..| ... | Do 1871 Eg.Tri. 41% 68; 69 a a> peda — ca — 1s 220 
100,000 Mar&Sept Trinidad Debntres.5 % ...  ... | we ah i Do — A. 9 %) 174 18) 800,000 N. York ry; uu, Rail. 6 ° * 1904 107 109 
850,000 Jan & July Victoria, 1891 ...... 6%115 118 | «. A | Mat) De NS mccoe O Bee OS | 2,000,000 New York Central ...... 6 % 193 119 21 
7,000,000 Apr & Oct Do 1883-5 ......... 6 % 104 168 | 2 ov. Uruguay on. “1871 6 % 4 3255 | ee a | tae 
2'107,000 Jan& July, Do 1994 ............ 5 % 103 110 | Jan. July. octappliod Vous nce, 1.3%| 8 9 | Se eee Se —$- 
4,500,000 Jan&July Do 1899-1901...... 4% 100 101 | Jan. July. none Do 1858 ......... 14%, 2 5 | 56, ae General Mort... ¢ % 1992 
%,000,000-Jan&July) Do 1904............ 44% 1654 1064 | May Nov.jnotapplied Do 1862 ......... 6%! 15 17 | aan Paris — yo Mit. 6 % 1910119 23 
100,000 Apr & Oct, Western Australia 44%|102/ 104 | April Oct. notapplied) Do 1864 |... 5% 14 16 | $19,964,760 Pennsytvania Gen § = 1905115 17 
ee Nore.—Dividends on the before-mentioned stocks | 5,000,000 Do Con. Sink. Fé. Mt. © "> 73 ie 
} a . 5 -mn 1ed § 5 i "400,000 Ph L & Erie lst Mt. 6 % 1381 100 rR 
DOCKS. payable in London. 100,000 —— . 6 .. 100 102 
nei eneneidaeatiatereens " en cairea header; te a .. |ArgentineHd.DIs. 3 65 | » 6 % 1920112 114 
Jan. July.n’ne ... Austrian Sil. Ren. : . 614 623 | $5,000,000 Do General Mortgage 6 % 1911 110 112 
Autho- Closing | May Nov.in’ne Do Paper 5% 61 @ 2,000,000 Phil. & Read.Gen.Cn a7 95 %7 
rised Shars. Paid. Name. . Set atk et tS pein dea ~~ 2,000,000 Do Improvement Mrt. 6 “n 
I Prices. | April Oct.) ... ae Do Gold Rente 4 %, 72} m | 600,000 Do General Mortgage 6 % 75 77 
lca Naleneiintsihinataln ___| Jan. July.) ... | ... |Dutch Certifictes. 25% ... 4,00, De Sarip for the 6 4e- % 
£ April Oct. ... | ... Do do ..... sk RL. aes | ae conpons . | 7 & 
2,385,500/Stock. 100 East and West India....113 116 | Quarterly] ....| ... French Rentes... 3% 54 84} | 1 559.000 Pittabrg, & Connellsville 6%) US 15 
145 es k 100 Hull } marterly [n'a Bh a K eisaiecne : % j1183 19 "00 So: th & North Alabama, : 
421,400: Stoc 1 ee ere 86 89 an. July | oe Satan ex. 25! | 5% $5 853 1,100,000 30a a 6% .. ‘KK? We 
5,756,697 Stock. 100 London &St Katharine 82 84 | ——— nt onan Bag. 8 % 1896117 119 
510,000 Stock. 100 Millwall ......c.sccese.. 105 108 | * The devetegs eno pum bY ueendbiieies te 500,000: U Pacihe Ri Oss B&O. 6 IHS 1s 
361,249'Stock. 100 Southampton ............ | $8 90 | which asterisks are prefixed. In almost all other | $69,200 United ersey . 6 % 1901 115 117 
$64,813 Stock. 100 Surrey Commercial ... 160 165 | case, where there are drawings, half-yearly. b 1,135,800, DOGO «.---0-0-eerrr 
4 
¢ 
nn 
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THE ECONOMIST. 
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BAN KS. 
Autho- =. : ceed 

: nnu © . osing 

rised Divi- Name, 5 y Sitinn 
Issue. dend. ov 
100,000 54 % Agra, Limited ...... 10 10 10} 11 
80,000 54 % Alliance, Limited... 2 Wl th} 
150,900 5 % Anglo-Austrian......, ... |... | 9} 10 
29,970 8 % Anglo-Californian,L 20 10 | 10} 103 
80,000 8} % Anglo-Egyptian, L.. 20 20 28% 29% 
60,000 8 % Anglo-Foreign, L.... 7 7 8} 8} 
15,000 .. Anglo-Italian,’66,L. 20 10, 4} 53 
100,000 5 % Anglo-Universal,L., 20 5 4 5 
20,000 i= Sank of Africa, L...) 25 12} 143 15 
30,000 12} % Bank of Australasia 40 40 78 80 
12500 5% BankofB.Columbia 20 20 | 15} 16} 
12,5005 % Do New ... (20,10, 7s & 
20,000 5 % Bankof British Nth. 
America ..... 50 50) 52 54 
100,000 11 % B.of Cons stantinople 10, 6| 62 7 
10,90010 % Bank of Egypt ...... 25 25 | 28 30 
50,000 174 % Bank of New South 
Wales ..... 20 | 20; 59 61 
100,000 15 % Bank of N. Ze aland 10: 10'!22 33 
35,00015 % Bank of Roumania.. 20, 8 | 11} 12 
25,000 104 % BankofS. Australial 25 25 44 45 
20,000.10 % Bank of Victoria ... 59 25 36 38 
20,000 8 % Cen. of London,L.... 10 5) 7} 83 
40,000 6 % Chartered of India, { 
Austra.,,&China 20 20: 22} 23} 
| 360,000 5 % Chartered Mercan- | 
} tile of Ind.L.&C.| 25 | 25 | 223 233 

60,000 10 % City, Limited........ 49, 10: 18 19 

20,000 12 % ‘Colonial ..... 100 30 | 57 59 

80,000 7% % Commercial Bank of 

Alexandria, L.... 6 | 3! 22 33 
200,000.10 % Consolidated, Lim... 10 4: 7} 7% 
20,000, 44 % Delhi & London, L.) 25 0 25) wo 
50,000 8 % English Bank of Rio 
de Janerio, Lim, 20 10 113 12 
30,000 8 % jEngi'sh, Scottish, & } 
Australian Chr. 20 20 | 23} 243 
10,000 723 % ong Kocg & Shan. 28} 28} 58 39 
| 45,000 6 % Imperial, Limited... 50 15 16 17 
500,000 5 % Imperial Ottoman... 20 10 9} 10} 

GOO! 6 &% ‘Toniats .....0..0:c0000002 25 | 25) 19 21 
6,000 6 4 i ee 3; 10; ¢ 7 

95,624 Land Mortgage of 

India, Limited..| 177) 2?) 1 3 
75,00 19 % London and County §9 20 , 68) 693 
25,000... Do New ..... 80 5 | 35} 36} 
40,000 7 % Lon. & Hi: unseatic, ‘L. 20° 10 103 11 
40,000 124 % Lon. & Provincial,L.) 10 | 5 | 103 11} 
| 60,000 8 % \Lon. & R. Plate, L. 25 10 | 11} 12 
i 60,000 3} % London & San Fran- 
| cisco, Limited... 10 10! 8} 9 
10,000 6 % Lond.&S.Western,L.100 20 20} 214 
| 100,000.15} % Lon. & Westminster 100 20 63° 64 
} 40,000 +. Do New ... 100 «65 | S4$ 35} 
530,000 5 = % Lond. Bank of Mex. 
| &S8.America,L. 10 : 32 4} 
| 50,000 7 % ‘Lon.Char.ofAustral. 20 20 | 23$ 245 
|} 80,00015 % London Joint Stock 50 155 8B #4 
49,950 Mercantile Bank of 
the R. Plate, L..) 20 20) 22 3} 
15,000 10 % Merchant, Limited..100 25 | 32 33 
} 15,000 5 % Midland, Limited... 92. 17 12} 133 
| 5000011 % National ...... 50 30 66 68 
| 187,500 124 % National of Austral. 5 4 8 9 
30,000 5} % NationalofLpool,L. 20 10)... ... 
| 100,00 6 % Nat.of N.Zealand,L. 10 3}' 3 3 
| 40,00019 % Nat.Prov.ofEngland 75 10} 38} 39} 
105,62519 % SR 60 12, 445 45; 
28,12519 % Do 1879........ 60, 4:30 8 
45,000 6 % New London & Br: “e 
| zilian, Limited... 20 10 12 12} 
$9,325 3} % North-Eastern,Lim, 20: 6 44 43 
| 50,000 6 % North-Western ...... 20 7} .. |... 
} 60,000 4 % Oriental Bnk. Corp. 25 25 20 21 
; 20,00014 % Provincil.ofIreland100 25 61 63 
| 400014 9% Do New ............. 10! 10) 25 27 
25,00010 % Queensland Nat. L. 10. 5 72 8} 
34,00016 % Standard of British 
Beas South Africa,L.100 25 55% 56} 
' 66,00016 % Union of Australia.. 25 25 654 66% 
90,000 132 °% Union of London ... 50 15} 10} $1} 
TELEGRAPHS. 

Autho. Closing 
rised Share Pai Name s 
Issne nace Pula. Name. Prices 

2,669,3801 Stock. 100 Anglo-American, L...| 63} 64 

2,165,3101 Stock, 100 Do Preferred......... O44 O43 

2,165,310! Stock. 100 Do Def ‘rred ......... 333 344 

150,000 10 10 Brazil. Submarine, L. 10 10} 
16,000 10 10 Cuba, Limited .........1 9 94 
6,000 10 10 Do 10 % Preference 16} 163 
13,000 10 9 Direct Spanish, Lim.. 1 91 
6,000 10 10 _Dol0 % Preference! 11} 12> 
65,000 20 20 Direct U. 8. Cable, L.| 23 13 
369,700 10 10 Eastern, Limited . 9% 10} 
ent 10 10 Do6% Preference. 12 4 123 
32,000! 100 100 «Do 6 & Debentures 163 107 
200,008) 100 ls Do 5 % oa 162 205 
199,750 10 10 Eastern Extension, L.) 10} 103 
820,000 100, 100 = Do 6 & Debentures 109 112 
=2,050 10 10 German Union Tel... 9} 10} 
162835 10 10 Globe Tel. & Trust, me 6} 7 
162,857 10 10 Do6 % Preference.| 12 123 
125,000 10 10 Great Northern ......; 93% 10% 
17,000 25 25 Indo-European, Lim..| 24+ 255 
12,000 10 10 Mediterranean Ex. L.| 2} 3} 
8260-10 10 Do 8 % Preference. 10} li} i 
on 8 8 Reuter’s, Limited 10 11 
=50),000 Stock, 100 Submarine .............. 245 255 
58,225 l 1 Do § Scrip .. 2 2 
S821 10 10 W.India& Panama,L. a 3 
34,563 10 10 =Do6 % First Pref..' 6: 7 
69,910 20 20 West. & Brazilian, L.. 73 7 
, OO 1K 100-100 Do 6 % Deben. 2 105 107 
x aa py 100 Do do B oe 9% OR 
| £000 $1000 West. Union of U.S S.7% 120 125 
| 1,030, 600i lw 100 Do 6 & % Stel. Bonds 103 105 








ce 





























INSU RAN Ce ‘COMPANIES. 
Autho- Lest sal * E _: | Closing 
rised Divan Name, om 
Issue, Pr.Shr. a & veaee. 
£ed | 
50,000 1 13 6 Alliance Brit.&For. 100 11 | 34 35 
10,000 1 06 Do Marine......... 100 | 20 | 26 263 
24.000 0 18 0 Atlas Fireand Life 50, 6/17 17% 
3,000 *1 10 0 Argus Life............ 100 | 25 | 24 25 
50,000 1 0 0 Brt.&For.Marine,L’ 20 | 4 | 214 212 
20,000 0 49Churchof England 50; 2| 4 4% 
5,000 *0 10 0 Clerical,Med.&Gen. 100 | 10 | 34 36 
50,000 1 0 Q0Commercial Union 50 5 | 21 213 
4,000 *4 0 0 County Fire ......... 100 80 110 120 
6,160 2 0 0 Crown Life ......... 50 38} 38 40 
50,000 *0 5 0 Eagle Life............ |50| 5| 5& 5} 
10,000 017 6 Equity and Law ...100| 6} 15 16 
20,000 0 60 eg eye Law, 50 33' 6 Of 
50,000... Fire Ins. Associa.,L.| 10; 2)| 32 3% 
10,000 0 8 0 General Fire & Life 100 5 | 73 
25,000 0 40Globe Marine, Lim 20 Si) 3 
20,000, 4 10 0 Guardian F, and L, 100 | 50 | 70 71 
20,000 =... Home&Colonial,L.| 50, 5 | 1} 2} 
12,000 7 0 O Imperial Fire ...... 00 25 (149 151 
7,500 *1 © 0 Imperial Life ...... 100 10 | 22 24 
13,453 7 10 6 Indemnity Marine. 100 50 |106 107 
50,000 0 15 0 Law Fire ............ 100 | 23! 15 15} 
10,000 *4. 5 O LawL. senna slvd 100 (115 125 
100,000 0 8 OLancashire F.& L. 20 2} 8 8} 
20,000 0 12 0 Legal and General. 50 8 112 123 
87,504 0 16 0 Lpool.,Lon,&Globe| 20 2 | 19} 20 
49,626 1 00 Do(ll annuities), ... | ... | 22 23 
35,862 3 00 London Assurance.) 25 | 124) 64 65 
40,000 0 5 0Lon.&LancashireF 25 | 25; 6% 63 
10,000 0 14Lon.&LancashireL 10 27/ 1; Wi 
20,000 0 6 0Lon.&Prov.LawL 50. 63! 5 6 
50,000 0 60Lon.&Proy.Marine 20. 2| 43 5 
10,000; 6 0 0 Marine ................ 100 - 18 ; 9) 92 
50,000... Merchants’ Marine, 10 24 i W 
40,000 2 5 0N.Brt.&Mereantile 50  8}573 8ixa 
30,000 2 0 ONorthern F. & L... 100 5 | 45} 46 
40,000 0 7 6 Ocean Marine ...... 25; 5) 8 3} 
159,125! *4 0 0 Pelican Life ......... 2; 60 62 
6,722 18 0 0 Phoenix Fire......... 305 307 
2,500 *1 5 0 Provident Life...... 100 10 | 36 38 
200,000 0 3 0Queen Fire & Life. 10 1; 4 4} 
200,000 0 7 6 Rock Life ............ 5§|10/, 8 S$ 
689,2201 20 0 0 Royal Exchange ... Stk. 100 395 400 
100,000 1 20 Royal Insurance... 20 3 | 30} Sl 
10,000 *3 10 0 Standard Life ...... 50 | 12 | 74 75 
4,800 *10 0 0 Sun Fire............... vee | oe 1400 470 
4,000 *2 140 Do Life ............ 100 10 | 85 88 
100,000 0 10 0 Thames& Mersey M Bn 2/112 12 
1,500 20 0 0 Union Fire & Life.. 20 350 370 
40,640 0 12 6 Union Marine, L... "5 | Si 72 72 
5,000 2 11 0 Universal Life...... 100 11; 38 40 
50,000 C15 OUniversal MarineL 20 3 | 9} 10} 
* Periodical cash bonus i in addition. 
GAS. 
Autho- | ¢ |, | Closing 
in| a = Same. Prices, 
5,000, 20 20 Bahia, Limited ............ 15} 16} 
40,000 5 5 Bombay, Limited ......... 6 63 
BO000) 5). fh | RD i ricssaceswitecsaseiss 44 5 
229,7001 Stk. 100 Brentford, Consolidated 150 155 
34,000) 20 | DO TRIM oy cs csnceetwnedavedvcanee 35. $7 
550,0001 Stk. 100 ‘Commercial .................. 187 192 
20,000, 20. 20 Continental Union, Lim. 20} 213 
20,000; 20 | 14 | Do New........0.0..-..c000 14 35 
10,000, 20 | 20 | Do7 % Preference ...) 24} 25} 
23,406 10 10 European, Limited ...... { 195 25} 
BG) 20: | FE TOD BW cicckccassvevetesanss 14 $5 
55,006) 10: | 5 | BO NeWincssesccesscoscsess | 9} 93 
4,800,000). Stk. 100 Gas Light & Coke A,Ord.!180 185 
59,000 10; 10 | Dod % Pref. A,4thiss., ... ... 
50,000, 10 10! Do5 % Pref. A,5thiss.| 17 18 
100,0001 Stk. 100 | Do B, 4% maximum...' 75 80 
200,0001 Stk. 100 | Do C,10% Preferential 220 224 
300,0001 Stk. 100 | Do D,10% — 220 224 
165,0001 Stk. 100 | DoE,10% — 220 224 
30,0001 Stk. 100 | Do F,5 % —_ 102 107 
60,0001 Stk..100 | DoG,7}% — 152 157 
1,300,000] Stk. 100 | Do H,7 % maximum... |154 138 
773,3001Stk.|100 | Do 4 % Debenture Stk 10% 105 
265,350] Stk. 100 Do 43 % _ 109 112 
5,000) 10 | 10 |Hong Kong and China...; 15 16 
2,800,0001 Stk.'100 Imperial Continental . “190 193 
386,5001/Stk./100 |London ...............sesceeees 178 183 
150,0001 Stk. 100 | Do 1st Preference ...... iat 128 
12,000, 5, 5 |Malta & Mediterranean..| 2} 23 
160,000 Metr oe of chenens! 
6 % Debentures ...... 103 105 
25,0060, 20 | 20 Monte i eae ee (am 2 
39,000' 5 | 5 Oriental, Limited ......... | 7 @& 
SEO OG.) Ea WE sea sasdecccevccvsesei 53 52 
15,000, 5| 1] Do New, 1879 ............ 1s 13 
37,00| 20 20 Rio de Janeiro, Limited.; 24 26 
8,000! 10 | 10 San Panlo..................... 123 13} 
500,0001 Stk. 100 South Metropolitan, A... 200 205 
250,000 Stk.'100 | Do B ........ccccccececcseees 182 187 
1,055,200U/Stk. 100 | Do B ........6...0 pacianits ages 
36,0001 Stk. 90 | Do late Phoenix ......... 
15,000 10 | 10 Surrey Consumers......... 
BON) 20 U0: 1 eee essed, ce: 
INDIAN RAILWAY DEBENTURE 
STOCKS. 
Deben- | Closing 
ture Name ae 
Capital. Prices, 
£ DEBENTURE Stocks. 
150n O08 Eastert 1B engal, guaranteed ... 4 % 103 105 
1,000,000 East Indian, Irredeemable...... 44% 113 215 
2,791, 450 Great lation Peninsula ......... 4% 104 106 
‘ata Gate ond Rohilkund............... 4% 101 103 
, DE SII: ice case celts scede sade 4$% 112 114 
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MISCELLAN NEOUS. 








erin 
Last | . £  _s | Closing | 
Ann. Name, Bee Pees A 
Diva. & | £ | Prices | 


EDDA DD DD UM AD AD SH Sr Sr Gt AAD GA AGHA DD | 


\Bonps, LOANS, AND TRUSTS. 
American Invst. Trust,L.Prf. Stk. 


% City of Toronto Sterling Deb. 100 
%|' Do Waterwork Debentures 100 
% Do Sterling Consol. Deben. 100 
% Egyptian Viceroy Mort.Loan 100 


9 %! Do guar. by Egyptian Gov. 100 

5 °% Foreign and Col. Gov. Trust, 
Limited, Preferred ...... 100 

| Do Def. receives no divd. 
until 5 % is paid Pref. .../100 
4 20 Leeds Corporation Consol.... 100 
G Glew FOr GY ciscesscescscccccs ‘100 
6 % Do Gold Coupon Bonds .../100 
6 % Otago Harbour Board......... 100 
6 % coc Reasindi hae 1M 
6 %|St Lonis City ..............cc0c00 100 | 
6 0°, Share Investment Trust, Prf. 100 
vot |. EOE ns docenvicvnasecenes \L00 
ins Spanish N vat. Lands Mort. ... 100 
6 % Submarine Cables’ Trust...... 100 
6 %'Tobacco Loan.gua.by Ital.Gy,| 100 

6 % United States Mortgage ...... 


Coa, Coprrr, Iron, &e. 
i\Ebbw Vale Steel and Iron... 


2 
25 


English & Austral. Copper,L! 3 


— ona | 


% Auckland Harbour Board . . 100 
, Borough of Napier Con. ...... 100 
* Boston (U. 8.) Stl. Loan, 1899 100 
Sel EE IE sicnessscendanseseasnavsions 100 
My RD RU cas cca ss sahsensdcdoseccaeen 100 
% oo OF AROKINNG .os..ccreccesss 100 
» ‘City of Brisbane...........0..0-0. 100 
, City of Dunedin, Consolidatd 100 
% City of London, ‘ist Pref...... 100 
% City of Melbourne, 1907 ...... 100 
% City of Montreal, Sterling .../100 
% RTI 66sec eons ok 1100 
, City of Ottawa, Sterling ...... 100 
0, Do redeemable 1893 ......... 1100 
Hl TIO FO dee vanccosnsscctasecal 100 
| DOGO NEED  dscccrcrdovcsiesencss /100 
% City of Providence Coup. Bds.|Stk.| 
% City of Quebec Consolidated. | 100 | 
%! Dol eee oe See 100 
%; Do Redeemable 1905......... 100 


See teint, 


Lc, 


[ Oct. 16, 1880, 







































100 103 1 
ali |105 - 
all {105 107 
all |104 106 
all (110 112 
all |106 108 
all (111 113 
all |104 106 | 
all |101 103 | 
all 101 103 | 
all |106 108 
all {103 107 | 
all |106 107 | 
all {110 112 | 
all 110 2 | 
i all |107 105 
jall |110 112 
‘all 104 106 
all |109 111 
all |109 111 
all |109 111 
all 109 113 
all 109 11] 
all j111 313 
all | 84 36 
all | 84 8 | 
j all 120 112 | 
all |107 110 | 
all 104 106 
all {123 128 
all 1119 422 | 
jall |104 106 
all |104 106 | 
all |115 118 
all “3 


i 
all 

all 
100 
all 
all 


20 | 








| 93 
1107 
\101 103 
1103 








>» 
‘Nantyglo and Blaina Iron- 
|_ works, Preferred, Limited.100 | all | 30 35 | 
‘ | Rhy mney Iron, Limited ...... | 50 jall | 23 25 | 
dn: | MON ccihacilanstalersiescchoes } 15 all) 7 73) 
| COMMERCIAL, FINANCIAL, | | 
| D JNDUSTRIAL. 
15 % Australian Mortgage, Land 
| and Finance, Limited of 2}| 51/15 is 
1; % City Offices, Liatted............ 40 | 363) 9b 204 
7 %'City of Lon. Real Froperty,L.' 25 | 12 | 14} 253 | 
... (Colonial, Limited ............... 50 | 20} 3&4 45 
.. (Credit, Limited, AShares ...| 1} all| 4?! 
12} % 'Credit Foncier of Mauritius, L 50 10 | 103 113 
8 % Fore Street Warehouse, Lim. 16 | 14 } 20 214 
11} % Foster, Porter, and Co., Lim. 15 | 10}) 164 17 
4 % General Credit & Discount, L’ 10; 6; 4% 43) 
10 % India Rubber, Gutta Percha, 
_ and Telegraphic Wks, L. 10 all 
6 % Internat. Finan. Society, L. 8% 33) 
10 %‘Licbig’s Extract of Meat, L. 20 | all 
London Finen. Association,L 50 | 37 
173 % | Mauritius Land, &¢., Limited 10 2 
6} 9 “0 Milnez’s Safe, Limited......... 10 all 
11 %'\ National Discount, Limited... 25 | 5 | 
10 % National Mortgage & Agency 
of New Zealand ............ 1 
15 %' New Zealand Loan, &c., L....| 25 | 2} 
13 %'| New Zealand Trust & Loan,L; 25) 5 
§ %| Do Preference................- 25 all 
20 %'Telezraphic Construc., &c. L.' 12 all 
20 % Trust & Agency of Austral.L 10 1 
8} %'Trust & Loan Go. of Canada,L’ 20) 5 
5 %0 | United Discount Corp., Lim. 15 | 6 
Lanp, &e. 
133 % Australian Agricultural ease | 25 21} 
1} p.s.' British American Land ...... 37% all 
43 p.s.|\Canada Company .............. all 
ae eS eee | 17 all 
5 %/|Land Securities, Limited ...)50 5 
4 % Natal Land & Colon.Co. Lim.) 10 | all 
sie Nth. British Australasian, L. Stk.' 100 
124 % Otago & Southland Invest.L. 5. 1 
3 %!Peel River Land & Min. Lim.'Stk. 100 | 
12} % Scottish Austral. Invest. L.../Stk. 100 | 
8 %j\South Australian Land ...... 25 | all 
1 %!Van Dieman’s Land ............ | 30 | all 
.. |Amazon Steam Navigation,L} 20 | all 
10 %'General Steam Navigation.... 15 all 
.. |Merchant Shipping, Limited) 50 all 
4} % National Steam Ship, Lim...) 10 | all 
5$ % Peninsular & Oriental Steam) 50 | all 
5 %| Do New, 1867 ..........ccccsves 50 | 20 
7} %| Royal Mail Steam............... 100 60 
10 : Union Steam Ship, Limited.. = all 
27 — BR 5 sce ee nn cyan chate 20 
... | British Indian, Limited ...... 20 all 
9 2% Darjeeling, Limited ............ 20 al 
8 % Lebong, Limited ............... 10 all 
... |Upper Assam, Limited......... | 10 all 
63 % jAnglo- Argentine, Limited ...; 5 all 
.. /Dublin Tramw. EE ‘| 10 10 
8} % Edinburgh Street Tramways, 10 all 
... |London “Tramways, Limited! 10 all 
6} % North Metropolitan Trmwys 10 all 
i Orystal Palace, A. ..csisssscssies Stk. 169 
NS RT AP) Re Stk. 100 
D0 FP ROLOTONIG sinciisiesss<ccss Stk. 100 | 
6 %| Do Debentures. ..........0.-- Stk. 100 117 
510/10 Italian Irrigation, guar. ...... 100 all Pas 
14 % Lion Brewery, Limited ...... 125 | 17 
6 2% | Do Perpetnal Preference,,.| 20 all 
113 % London General Omnibus, L, Stk. 100 | 
... |National Safe Deposit, Lim..| 10 all 
.. \Native Guano, Limited ...... 5 all 
7 % Phospho-Guano, Limited ...) 7 all 
6 %,Riode Janeiro City Improv.L! 25 all 
63 % Suez Canal Share3........0..0.06, 20 | al 











| 


| 
3 
| 
| 
| 
| 
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‘RAILWAYS. 

















ORDINARY SHARES AND STOCKS. 
} +2 
Autho- | g ss | 29 
ried 19 3 | Name. Se 
Issue. = & = —~ 
Sac i 
200,0001 Stk 100 | Bedford & Northampton,Def.| ... 
200,0001, Stk 100 Do Preferred .............00+ 22 
10, 255,0461, Stk 100 Caledonian, Consolidated 114} 
2,508,026! Stk 100 | Do New Ord. Def. No.1 ...{ 15} 
276,666] Stk 100 | Do do No. 8 ..........sc-ccceess se 
459,1401, Stk 100 ‘Cambrian (Inland) ........... | vse 
BAGO DO. | BEE CRIME: 6 50505.cccsrccescxsecesvaes BF nes 
3,750,100 all Cornwall Mineral ............... } 12 
1,400,0001 Stk 100 |East London (Consolidated)../ 32 
100,0001 Stk 100 ‘East Norfolk ................0600 42 
2,642,0001 Stk 100 |Furness, Con. Ord. Stock...... 143 
4,927,7101 Stk 100 |Glasgow & S.-West. Ord. Con.'115 
10,500,0941 Stk 100 iGreat Eastern, Ordinary...... 66 
334.0731 Stk 100 |Great North of Scotland...... | 66 
7,477,2721| Stk 100 |Gt. Northern, Con. Original. (123 
1,159,2751| Stk,100 | Do A¢ Arecivs.no no div... — 
1,159,275), Stk 100 | Do B? until6 % is paid B a 
2,392,359 Stk 100 Great Northern (Ireland) $/ 
4,980,8401 Stk 100 Gt.Sth. & West. (Ireland Org. ; 
18,171,081) Stk 100 Great Western, Con. Ord....../1272 
1,570,2701 Stk 100 Highland, Ord. Con. Capital.. 112 
14,192,995! Stk 100 Lancashire & Yorkshire, Con. | 1: ~ 
118, "0001 Stk 100 Llynvi & Ogmore( (Llynvi Ord) 1: 


393,395! Crt. 


153,020! Stk 100 | Do (Ogmore Ordinary) veeet he 39 
$,705,330) Stk 100 Lond. Bright. & 8.Coast, Ord.|146 
1,574,810! Stk 100 | Do Pf ¢ Df recivs. no div. 2 | 146 
1,574,810! Stk 100 ; Do Df? until6 % is pd. Pf 5 1514 


Do Cert. of Contin. Rights) 45 


11,121,551], Stk 100 | Lond. Chat. & Dover,Arb.Stk.| 334 
32,724, 3771 Stk 100 London & N.-Western, Con... 155 D3 
| 9,515,636 Stk 100 Lcendon & Sth.-Western. Con.|*39 
* "662,000! Stk 100 London Til. & Southend, Con. 118 
2,848,215! Stk 100 Man. Shef. &. Lincoln. Ord...! 953 
1,322 1701 Stk 100 Do Pf¢ Df recivs. no div. ) 1294 
1,322,170] Stk 100 Do Df? until6 % is pd.Pf § | 623 
4,279,1301 Stk 100 Metropolitan, Consolidated... 1203 
77,1201 Stk 100 Do Pf ¢ Df recivs. no div.) 145 
77,1201, Stk 100 Do Df? until6 % is pd.Pf § 105 
20,0001 100 100! Do New,1879(Interim Cts.) 101 
2,250,0001 Stk 100 Metropolitan District, Ord 79 
80,000, 10 all Metropolitan& StJohn’sWd. 5 
20,858,372], Stk 100 Midland, Consol. Ordinary ...:1353 
830, 0001 Stk 100 Monmonthshire ..............06+. 4 
4,244,1S91 Stk 100 North British, Ordinary ......| 87 
2,422,485! Stk 100 Do Edinburgh & Glas. Ord. 344 
21,453,038’ Stk 100 North-Eastern, “Consols” ... 167? 
1,975,000 Stk 100 North London, Consolidated 187 
3,230,1401 Stk 100 Nth. Staffordshire, Con. Ord. 87} 
276,0001 Stk 100 Rhymney ..........cecceeeeeeeeeeees 189 
583,3401 Stk 100 Shropshire Union ............... 78 
553,6921 Stk 100 Somerset and Dorset ......... 9 
$,264,2001 Stk 100 South-Eastern, Ordinary 137 
2,366,600). Stk 100 Do Pf ¢ Df recivs. no div, ) 146 
2,366,6001 Stk100 Do Df? until6 % ispd.Pf} 151} 
800,0001100 | 80 Do 1876 Issue ...........:.0008 110 
1,110,0001 Stk 100 Taff Vale, “Stock” ............ 235 
250,0001 Stk 109 Waterford & Central Ireland... 


250,0001 Stk 100 Whitby, Red.& Middlesbro.U. 32 


165,0001 Stk 100 | 





PREFERENCE STOCKS AND SHARES. 


3,667,164 Stk 100 Caledoni: an, 4% Consol. Guar. 105 
200,0001 Stk 100 Do +4) A Guaranteed... 127 
950,000 Stk100 Do| Pn2!|B do 127 
250,0001 Stk 100 DoJ 25 (Cc do 127 
400,000 Stk100 Do }o= (D do 127 
242,9101 Stk100 Do} Bt) E do 127 
200,0001 Stk100 DolOwJF do 127 
400,0001 Stk 100 Cornwall 44% ..c..ccceseeeeeee 116 
156,2501 Stk 100 Glas. & S.-W estern, Guar. 5% sa 
478,0311 Stk 100 Gt. Eastern 4 % Rt. Charge 107 
650,000! Stk 100 Do5 % Metropolitan Stck 128 

4,996,5971 Stk100 Do Consolidated 4% ..... 106 

1,298,262] Stk 100 Great Northern, 5 % ........ 130 

1,263,7001 Stk 100 Do 44 % Con. Non. Con. Pf. 119 

7,610,8781 Stk 100 Great Western, Rent-Charge 157 

| 13,311,555! Stk 100 Do Consolidated Guar. 5 %,130 

1,404,9291 Stk 100 Lancashire & Yorkshire, 4 % 109 
794,0401 Stk 100 WD Uk atires sesvchhesisanentans «eqi Ae 
288,375! Stk 100 Do 6 % (East Lancashire).. 157 
1,955,860! Stk 100 Lon. B. & 8. C. Con. Guar. 5% 131 
155,5561 Stk 100 Lond.C.&D.Sheerness Rt.-Ch. 113 

15,100, — Stk 100 Lond. & N. W.,4 %guaranteed 110 
171,252 21 Stk 100 Lond. &S.W.7%,late 3rd Shrs. 180 
328, — Stk 100 Do (Portsmth. Perpet. Ans) 109 
872,000 Stk 100 Manchester, Sheff. & Lin. 6 % 155 
475, sont Stk 100 Do Ist Preference ............ 117 
559,506 Stk 100 | Do 4? % Preference ......... 122 
SOE GORE) BE IOO | DOSE Givcccccsiecesessctsscssess 86 

ee oe 73 
490,0001 Stk 100 Do Irredeem.5 % do ..... sia 

1,797,428’ Stk100 Do Irredeem. 4} % do ...... lll 

250,0001 Stk 100 Metropolitan District,Ealing 
Exten. Rent Charge 44% 118 
$,087,3061 Stk 100 Midland, 4% Con. Per. Rt.C h. 11¢ 

5,994,5771 Stk100 Do4% Guaranteed Pref... 110 

2,444,1297 Stk 100 North British, Con. 4%, No.1 102 

19,990’ Stk 100 North-Eastern, Censol. 4 %..109 

1,880,4221 Stk 100 Do Hulland Selby Purch. 108 

1,761,8911 Stk 100 | DoG.N.E.4 %............... 
450,0001 Stk 100 Do Stock. and Darl. A, 5 % 131 

1,050, — Stk100 Dodo Band, 6 % ......... 155 

3,152,7471 Stk 100 Do West Hartlepool ........ 108 

58,500 20 all North Staffordshire ........... 26 
40,000 20 all South-Eastern (Read. Anns.) 27 
984,3001 Stk 100 Do Consolidated Guar. 43% 120 
Taft a ‘ale, No.1 ............00+-. 235 


| PREFERENCE SH ARES AND Srocs, WITH a DIVIDENDS 


CONTINGENT ON THE PROFITS OF Escu 


SEPARATE YEAR. 


-$.700,9851 Stk 100 Caledonian, 4% Pref. No. 1... 104 

2,946,342 Stk 100 Do 4 % do No. 2..........0000. 102 
400,0001 Stk 100 East London, 5 % Ist Pref.... 
98,0001 Stk 100 Furnese, 6 % serscecs ssseeeesees 150 








THE ECONOMIST. 
Ralway and Mining Share List. 


PREFERENCE SHARES, & 


Autho- 


rised. 
Issue, 


227,500! 


227,000! 


R AILWAYS. 


Share 
Paid. 





Stk 100 
Stk 100 


40,000 10 | all 
35,000; 10 all 


5,041,708? 
826,430! 
5,655,0001 
2,497,6801 
1,000,0001 
1,400,0001) 
482,0501, 
325,276! 

11 392,66 4] 


8,390,1871 
6,190,315! 


14450001 f 
5,596,5391 


21,328,1201 
1,000,0001 
1,500,000! 
1,278,206! 

65,0001 


1,000,0001 


1,000,000! 
1,080,0001 
1,500,0001) 
1,000,0001) 
100,000) 
600,000! 
1,100,0001 
260,0001 
1,500,0001 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 

. 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


Sep 60 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
100 all 


Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk.100 
Stk 100 
Stk 100 
Stk 100 


25,000, 10 10 


10,545,565! 


Stk 100 


189,062) 16 all 


1,950,0001 


Stk 100 


191,176 17 | 17 
205,900 10 7 | 


3,850,198! 
2,422,485] 
418,8901 
3,000,0001 
610,000! 
535,0001 
2,000,0001 
1,181,2501 
8,692,000, 


700,0001 
971,0001 
360,0001 
150,0001 
213,0001 
100,0001 
2,146,500! 
2610) 8201 





Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 








.—Continued, 
Bs 
=.2 

Name, bes 
— 
a 
Furness 8 % icnictaane 
Do $3 % Pe ‘rpett oes 115 


Do New 5 % Redeema — .--| 103 


BO i cist cccaaienmenarese 11} 
Great Eastern, Con. 4 %» Prf. 103 
De BW Ba vvitovetinccecsam lll 
Great Northern, 4h ° » Pref... 118 
SI hasiitice siding 118 
Do do 1877 ...... ee 
Do 4 a Convé srtible as adh 117 
Great N. of Scotland 44 % A. 106 
Do do 4 WA BP cictsanenictaxaai , 99 
Great Western, Consolidated 
Preference 5 % .. .. 128 
Lancashire and Yorks shire 
Con. 4 % Pref ....... 107 


London, Brighton, & South- 
Coast, Con. Pref. 5 % .../129 
Do 2nd Con. Pref. 5 % Sep. 99 
Do do Stock .... cessed hae 
London, Chatham, & “Dover! 


Arbitration 4} % ........ 104 
London & N.-Western, 4 % ...:109 
London & 8 5.-Weste orn, 4 %.. 119 

DS Wh ecccacacstcwseeceexe 130 
Do do 4 a, | eae 108 


London, Tilbury, & Southend 


4k % Prefere ance 1879 .../121 
Manchester, Sheffleld, and} 
Lincoln, 5 %, Red. 1865'112 
Do do 5 % convertible ...... 127 
Do do 5 % do 1874............ 1127 
Do do 5 % do 1876............ 127 
Metropolitan, 5 %............... 128 
Do New 5 % — ececeeees sailiatio’ oat 
ES ee icastrthicnadize — 
Do Irredeemable 5 %, 1872 128 
Do Perpetual 5 %, 1874 .../128 
Metropolitan District, 5 vo .. 126 


Metropolitan and St John’s 
Wood 5 % Preference ... 
Midland, 5 %, Con. Per. Pref.'129 

Do5‘ % Pref., 1873d031 Ag.,’30| ... 
Do 44, 1876 - .... 118 
Do4%’760pt.tocon. 3lAg.,’ 83, 213 
Do do 85; 123 
‘North Britis sh, Con. 4% No. 2) 98 


Do E. & G. Preference ...... 106 
Do Con. 5 Pref., 1874 116 
Do 44 % , 1875 Pe ee 1100 


Be 5 % Convt. Pf. Stk. 1879 111 
Eastern, Stock.& Dri. ,C1.D./138 


ween , Re deem., an, ,1884106 
Do Blyth & Tyne, 4% ......(107 
Do New Pref. ’76, tho % till) 


31 Dec., ’82, 4 % in per...|107 
North London, 43% (Max5%)/125 
North Staffordshire, 5 % ...|126 


6G Ha, FOOD vvsevctvscicosncs 117 
te iy Oe eee \117 
Rhymney, 6 %, 1364............}145 
‘Somerset & Dorset, Bath Ext.) 86 
8.-Eastern, Con. 44 % Pref a 
Do do 5 % do ......... a 130 


Failure of full divide nds in any given half- year not 
to be made good out of the profits of any subsequent 


half- year. 





Lines L EASED AT FIXED RENT ALS. 


Share. 
Paid 


Stk 100 
Stk 100 
Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 
Stk 100 


Stk 100 
Stk 100 


Stk 100 
10 10 
Stk 100 
Stk 100 
Stk 100 
Stk/100 
50 all 
50 all 
Stk 100 


Stk 100 


Stk'100 
Stk 100 


25 all 
Stk 100 
8tk 100 


Stk 100 
Stk 100 
10 all 


Stk 100 





; Leasing 28 
Name. Companies, |£ a 
Y 
Birkenhead .............++++ L.&N.W.&G.W 110 
Do 43 % Pref. ............ BOO peacsncsaces 119 


Cc lydesdale, guaranteed... 





Caledonian .. 


Colchester, Stour Valley. Great Eastern 85 


Dundee, Perth, & 
deen Junction........ 
Do do Pref ... Do 
Do do Ist Class Pre ¥ 
East Lincolns hire, 


6 ' 


Gt. West, ‘Bristol &) 

Exeter, & Sth. Devon 

Co.’s 44 % 
Hammersmith and City 


Aber- 
Caledonian ...| ... 


guar. 
.. Gt. Northern.. 156 


AssociatedCos., 


Scobie 5 


G. West.& Met.| ... 


TR. | avethinciendaccen 
London and Blackwall... Great Eastern - 
Do 101 Shares ........... BP sia conenas 1l} 
Do 4 %_s......... a ae 118 
London and Greenwich.. Sth.- Eastern... 69 
Do do Preference ..... | area 126 
Mid Kent (Cray Line) ... Lon. Chat.&D. ... 
Northern and East. 5 %. Great Eastern 65 
Dodo6% ... Be erisienass 72 
North and South-We: st. 
Junction ............ LENWMENL. 
North British Consoli- 
GE I. ans inicinticten! sisinincaiceengiabiadales 103 
Do Bothwell Lien i 


Nottingham & Grantham 
Railwa 
Preston and Wyre 


and Canal... Gt. Northern... 109 
er LAN.W.AL.Y. 52 


Royston, Hitch. & Shep... Gt. Northern.. 153 
Shrewsbury & Hereford 
6 % Rent Chrg. Stk. LAN.W.4G.W 


Victoria Statn. & Pimlico Gt. Westn. &c. 220 
FO GE Ge co ccsosesensengs DO 5.00. 117 
Waterford, Dungarvon, i 


and Lismore Pref... 


Steen eee eeerweeeeee 


Weymouth and Portland Gt. Wst.& S.W. ... 





THE HIGHEST OFFIC IAL PRIC BS ARE GIVEN. 





4 


} 


RAILWAYS. 





1221 





DEBENTURE Srocgs. 





7,550,3001 Stk 100 





en nanem ae 





Bombay, Baroda, & Central 


. Ss 
rised E a N == | 
Issue. 2 3 Sane, a, | 

2,805,4721 Stk 100 Caledonian . - 4 % 109 | 
440,8231 Stk 100 Cornwall, guaranteed... 44% 120 | 
209, 000t Stk 100 Cornwall Minerals ...... S %& ... 
465,5901, Stk 100 East London............... 6 % | 

GB,4108) St: 100 | De c....cccccccccccccscccces 5 % | 
400,0001 Stk 100 EE ii vicdctaninatbias 6% i 
400,0001 Stk 100 | ke 6 % i 

1,061,131 Stk 100 Furness .................... 4 %110 | 
3,579,189! Stk 100 Great Eastern ............ 4 % 1003 
1,510,000], Stk 100 TOP UI ctesaitnisisinsinisheinenaiianans- UN SRA 
2,877,3451 Stk 100 Do B 1867 redeemable 5 % 125 | 
488.2161 Stk 100 D0 secceeccceccsccecsesssses 44% 117 | 
687,714. Stk 100 Do East Anglian 4 % 107 

1,516,7751 Stk 100 Glasgow & St.-Western 4 % 108 | 
591,529 Stk 100 Great North of Scotland 44% 110 | 

7,257,5951, Stk 100 [Great Northern ......... 4% 1114 | 

8,379,4701 Stk 100 Great Western ............ 4 % 1114 | 
918,9661 Stk 100 a tasicncanteenaaihel 44% 116 | 

$,904,3131} Stk) 100 | Do .n.....c.ceecescocssseeees 44% 122 | 

2,753,3021 Stk 100 | Do..................... 5 % 134 | 
390,0331 Stk 100 |Highland .................. 4}% | 

5,957,203] Stk 100 Lancashire and York... 4 % uly 
121,878] Stk 100 Llynvi and Ogmore...... 4 % 105 
564,6001 Stk 100 London and Blackwall. 44% U1 

1,306,2391 Stk 100 London, Brighton, &... 4 % 112 
373,0031 Stk 100 | Do Perpetual cecil 44% 122 | 

5,486,553! Stk 100 London, Chat., &. Arb. 44% 119 i 
969,6741 Stk 100 Pe titiincakitlicteaamaae 44% 118 | 

20,686,7961 Stk 100 Londonand N.-Western 4 ‘% i13 | 

1,000,0001 Stk 100 London and S.-West. A. 4 % 111; 

4,942,9071 Stk 100 UI eels + %, 111} | 1 
215,9601 Stk 100 London, Tilbury, &e. ... 44% 109° 
300,0001 Stk 100 Manch., Sheffield, &e,... 5 % 130 

5835840, Stk 100 Dodo occ cece, 44% 122 | 

1,752,995. Stk 100 Metropolitan............... 4% 110 | 
358,2631 Stk 100 © Do wn..eccccccccessescceceene 44% 122 

1,211,625: Stk 100 Metropolitan District... 6 % 159 | 

(15,289 9251 Stk 100 Midland ..................... 4 % i123 

2,404,175! Stk 100 North British ............ 4% 107 | 
400,679. Stk 100 Do E.P. and D.B 5 % 131 
TER SEEE SEE10O | DO ccc cccesscccocccsccccescce 44% 117 } 
508,5201 Stk100 Do....................... 44%... | 

11,492,9161 Stk 100 North-Eastern ............ 4 % 111; | 

1,138,119i Stk 100 RD Sidciinttibdiniecienipiuas 44% 120 
964,3661 Stk 100 North Londen ........... - 44% 121 

1,821,7311 Stk 100 North Staffordshire ... 43% 112 
227,3301 Stk 100 8. Eastern Perpetual ... 4 % 111 

4,342,4401 Stk 100 Do do 1867-8 ............ 5 % 135 | 

British PossEssions. 

“a 100 all Atlantic & St Lawrnc. Sh.6% 126 
309,900 100 100 Do 6 % Ster. Mort. Bds,’84 ... 
147,300 100 100 Do do 3rd Mort. Deben. ‘Oli ... 

j 


52,513 10 all 
297,600! 100 100 
466,158! 100 100 
500,000! 100 100 


160,0001 Stk 100 
115,000! 100 | all 
2,255,5201, Stk 100 


| 323464/16, " 


| 





| 


wee 


| ack 


| 10,986,786! Stk 106 


423,3001 100 | all 
500,000 100 all 
3,218,1491 100 | all 
2,327,8081 100 | all 
7,166,911! 300 | all 
2,686,2461 Stk 100 
20,000 0001) Stk 100 
299,159) 20}, all 
505,758! 160 | all 
2,425,4201 100 | all 
1,000,0001 100 | all 
450,0001 100 | ... 


134,7001, 100 | all 
66,7001 100 | all 
90,0001, Stk 100 


100,000! 100 | all 

.766,3301 Stk 100 

1,000,0001 Stk 100 
500,0001 Stk 100 

1,000,6001 Stk 100 
ot 100 ail 


525,(09 100 | all 
102,5001; Stk 100 
650,000! 100 | all 
os |100 
285,000 . 100 
150.0001, Stk 100 
133,2001 100 |... 
44,400'100 | all 
4,000,0001 Stk 100 
11,075,341] Stk 100 
22,110 20'| 5 
2,941,260 Stk 100 
273,882! Stk 100 
555,000) 100 100 
150,000! 100 all 


650,0002 100 
310,900! 100 
532,000) 100 


all 


Ine ia, guaranteed 5 % ....1296 
Buffalo and Lake Huron......, 10} | 
Do Ist Mt.5}% Prptl. Bs. "71115 


Do7 % pe 


i 
Do do 53 % do 2nd Mort...'115 
Canada Central 5 %, Ist 
PNR criccnsndedenaiias 107 | 
IID Siniichitcntitcemniicicretnars 107 |} 


erpetual pref...... 130 
Eastern eourh gua.5% ... 40 
East Indian, 44%Ann.A, 1953 225 | 
Do Annuity B ............... 233 | 
Do Defrd. Annuity C apital 125} 
G. Trunk of Canada Con. Stk, 21 | 
Do Equ. Mort. Bds,lstch.6% 108 i 
Do 2nd do..... ' 
Do Ist Preference Stock .. x? 
i ene 2 
lf ee | 
Do 5 % Per. Deben. Stock. 109} 
G. Indian Peninsula, gua.5% 126 | 
G. Western of Canada Shares’ 14} | 
Do5% Pref.con.tilllstJn.,80 100 
Do Per. 5 % Debent. Stock,!07 | 
Do 6 % Bonds, payable 90. 111 | 
EL&N.-Wst.1st Mt.6%Ser. (iss. 
at 9%))40lp.pr.am.iss.336,4001 108 | 
Inter. Brdg.,6% Mt.Bd.lstSer. 
Do 6 % do 2nd do ............ 104 
IsiandPondSter.Mort.Deben. 
Scrip lea. to G. Trk of Can.’ 
Levis(Quebec)& KenebecScrp. 





Madras, guaranteed 5 %...... 2» 
Do do 43 % ..... eeueteeceeense 115 
ll Y, (ee 110 

MadrasIrrig.&Ca.g5%by1.G. 105 


Oo & Hob. Bay United 
» Bonds, payable 1895 106 
Mid. Siten 6% Ster.1lstMort. 53 
Mont. & Chmp.7 %3rdMt.Bd., 
leased to Gr. Trnk. of Can. ... 
North. of Canada5% Ist Mort. 101 
Do 6 % lst Prefer. Bonds..' ... 
Do 6 % 2nd de 105 
Do 6 % Preference Stock.. 79 
Nort. Ext.6%,g.byNor.ofCan. 110 
Do 6 % Improve mnt. Mort. 110 
Oude & Rohikund, Lim. g.5 % 4 
Scinde, Punjaub,& Delhi,g5% “= 
Do do 5 % shares ... B 
South Indian, guaranteed 5 * 123 
Do do 43 % 


St John and j Maine ae 40 } 
St Lawrence and Ottowa 6 % j 
lst Mortgage Bonds 88 | 


ainLineL.Debentg5% 75 | 
ten Int.Cer.of5%P1i.Db. 32. 
Toronto, Grey, & Bruce, Rail. 
ofCan.,6%S5ter.Bd.IstMort., 55 
Wellingtn.,Grey& _—— of 
Can. 7 % Bonds, lst Mort. 89 


*~ 


Mion a F 
F aetaee 


elt eri cthae bag 


vn 


Yio maT 
es AB a aw “| 
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THE BRITISH MINES. 
1222 RAILWAYS. ; 
| TS | ForriGN Rarbway OBLIGATIONS. —s h - Closin, 
RAILWAYS. a l —— . 2 | Paid. Name, Prices, 
Foreign RarLways. — i, -] = men ies feaon |= | 
eee —— ia. ” we ' a _— 
eae Sg |. Redeem. Namo. I | ieee tone Assheton, Limited .....| 44 
£8 | ee 12,000 : = i Great Consols, L. 10 tp 
Autho- so: Name. oe | & iyra: At oer = | 73) East Basnst ete loti ‘a i 
rise = = — a REY dam ...... me Te) cas OLS wee | an, Jast Carat es 3 2 
re |e | & "26 | 20 83 par Spi restenenenoacs cat 6000 2. |ets ° Eas st Wheal Grenville... 7 
ete srdam...... 26 vee BT par Bergslagernas cee 6 % 9 3:00 uO) \Kas eta a 
~~ 56,148 10 all Antwerp and manceoo.Lug7%) 3 |. 87 par solivar Debentures .... hia, L.6 % 102} peel | Se eee axey, Limited.” i73 18} | , 
50,148 10 all At hia& San Francsco, Bl ge | pe ees lian Impl, Cen. Bahia, ll 5,000... | all Great Laxey, L. 1k 1; | { 
G00) 20 7 a Eastern Junction ... s° | 100 30 ~ ae Argentine, Sept. 1, ee : 0 aa 1) oO ilineston — Con., i 3 
es 5 al elg¢ ae planta ae ree } . .. en b Russia.? . * ; M rke Va Oe. adele td , + 
aad 10 all Bolivar, pao Zouthern,L. ae 100 Charkof- eh do ...5 % | 90 9,000) ... | 33 Mw syndy Seon Ore. Lim! 2 lid 
1.61! OO Stk 100 Bue ener beuture Stock. 126 on oe a nara ge guaranteed ae 44% : 40,000 4 ene7 Pr oitemes ee a 2 
767,267 Stk - oe donoauee Extension ...) 14} | 842 38 par a ai sn ae 43% | ® __— ... | 1} South Caradon = ? 
30,800, 10 | all Buenos AyrestE et S. | deel 10 | ear tinct Anpeatiad ai iiek, Se. 6,123) |. | G56 | Secth Ween een aace' 114 3} 
30,800 = Lim., 7 % Pref. $ oy 18} | 100 It : OE POR is ccnicccsecceeed 2 408 "500| ... | 7/12/4 Sou 7 tttad | 
Fon L., g.7 % { eS ot 5 % = 4,500) ... | : Tanxerville, Limited ...! m 
‘ 65.000 20 all Central Argentine L ¢:7 L.) 7} 7 = 5 Great ney eee al 5 % ” 12,000) 6 Ok tn or * aerate 15) 17} 
87,200 10 all Cen. —e nt. 6% Deb. Stock 107 |} 20 75 25 Do ....... d Matanzas............ 7 %, 93 6,000) ... all |\Van, Limited... | 174 195 
H857L Stk 100 Do Perm -».-+| 56 100 or" Sarees anne 7% 43 15,000} 4} | 6/100 |West Bassett... /15 | 
-— 0 100 | all Dialers Witepelyb. 8 Serip ut 100 |... | ... |. Do aang Railway v| a 6,000! ... 18} West Chiverton ......... li i | 
¢ 16 all Dinab ees Sec coauaee a. 00 10 par Iquique Deb. Scrip......7 %, 79 3,000)... | 15/0\West Seton.................. j 17 | 
23 734 + 16 all Do qo nee Se i 3a} 1 Peru, Mort. nies ea % | a 600) vas - 6h lWheal re 3} 4 
122,000 20 | all .~ — eee 124 100 . (Kursk Seales etnies 7 %'104 “5170 * |1570 Wheal Grenville ......... 93 103 | 
“ey Oo) 20 Rg ee ee te UF ) 100 ‘Matanzas A Mortgage ..8 % ... #9} pe ee - r 
e ‘ tue! 2 D8 I ccs csdechaneews 7%! 12} | 1 " an ( M sxican, Class cae 2° REIGN _ MINES. 
pee 30 all [East Argentine, ein 7% SSE | 100 | 30 100 Moscow-Jaroslaw, Ne %, 98 “COLONIAL AND FO ~) 1 iy | 
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Oct. 16, 1880. | 
"BRAND and CO.’S OWN SAUCE, 








\QOUPS, PRESERVED PROVISIONS, 


and 


‘porreD MEATS, 
FIsSENCE of BEEF, BEEF TEA, 


PURTLE SOUP, and JELLY, and 
ar ___ other 
GPECIALITIES 


for INVALIDS. 


| 





CAUTION: BEWARE OF IMITATIONS. 


SoLe ADDRESS :— 
11 LITTLE STANHOPE 
MAYFAIR, W. 


STREET, 


In consequence of Spurious Imitations of 


a « PERRINS' SAUCE, 


are calculated to deceive the public, 
LEA and PERRINS have adopted 
A NEW LABEL, 
bearing their Signature, 
“LEA AND PERRINS,” 
which siznature is placed on every bottle of 
Worcestershire Sauce. 
And without which none 1s genuine. 


| whi 


*,* Sold Wholesale by the proprietors, Worcester. 
Crosse and Blackwell, London; and Export Oilmen 


generally. 
Retail, by dealers in sauces throughout the World. 


TRADE WITH ITALY, THE EAST, SPAIN, AND 
SOUTH AMERICA. 


LA POSTA DI LONDRA, 
a lustrated). 
Price ls, by post 1s 0}d. 

The only Italian newspaper published in England; 
is an establisked medium to foster and facilitate com- 
mercial relations between Italy, the East, Spain, and 
South America. 

Advertisements are inserted at the following 
rates :—One page £10 10s; half a page £66s; quarter 
of a page £3 13s 6d; eighth of a page £2 2s, 

ITALIAN ART. 

Ia Posta di Londra is the best medium for the 
knowledge of Italian Art and Italian affairs. 

Supplements in Spanish for the benefit of trade 
with Spain and South America, 


Offices: 13 Wurnival’ 8 inn, Landen, E.C. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, é&c. 


REDUCED RATES OF PASSAGE MONEY. 
SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. 





FORTNIGHTLY Pe » CEYLON,MADRAS, 
and CALCUTTA. 
. * » CHINA & JAPAN. 

i « » AUSTRALIA and 


NEW ZEALAND. 
OFFICES: 
122 LEADENHALL — LONDON, 


25 COCKSPU R STREET, § ‘ .W. 


()V ERLAND ROU TE 
via MARSEILLES.—MESSA-. 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m, (calling at Naples for 
mails and passengers): — 


EC., 





YANG-TSE ... 5 Sept. 

AVA ...........19 — Aden, Galle, Singapore, 
DJEMNARH..... 3 Oct. Fo Batavia, Saigon, Hon 
AMAZONE....17 — Kong, Shanghai, an 
OXUS... A = Yokohama, 
ANADYR ......14 Nov. 


The Steamers of the 19th Sept., 17th Oct., and 
14th Nov., connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 5th Sept., 
8rd Oct., and 31st Oct. at Galle with the Steamers 
for Pond.cherry, Madras, and Calcutta. 7 

F’ rAlexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company’s weekly Steamers to Alexandria 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay. 

For passage, rates of freight, and information, a ay 
to the COMPANY’S LON IN HEAD OFFIC 
Cannon stre at, E.C.; also for passenger and parect 
business only at the SUB-AGENCY, 51 Pall Mall, 8.W. 


THE ECONOMIST. 


, The LIST of APPLICATION for SHARES will close 


| 


on TUESDA Y next, the 19th inst., for Town, and on 
WEDNESDAY, the 20th inst., for Country. 


THE WALA-WYNAAD INDI AN 
Ine ake an ts se aa i 32 se ) 1830, 


’ ta & 





CAPITAL £75,000 IN 75,000 SHARES OF £1 EACH. | 


SUBSCRIPTIONS are INVITED for 60,000 Shares 
of £1 each in the above C ompat iy (of - ch 20,000 
have already been applied for, and will be allotted 
at par). Payable thus—2s 6d pe r Share on Applica- 

ion, 5s per share on Allotme nt, and the ‘uleees in 

Cé calls of 2s 6d per share as may be required, with 

not less than one month's notice thereof. 

These Estates are known as THE KARI 
ESTATES, situated under t 
dah Hills. 

In Mr Brough Smyth's Rey 
will be found, page 83, the following extract from 
report made by Lieutenant Nicolson, who was 
appointed to search for gold mines, wherein he refers 
to this district :-— 

“ No fear can reasonably 
mines failing or becoming exhausted, 
the whole country for 
miles 
gold.” 

And at page 79, referring to the quantity of golds 

with his report, states that he sends from 

“The Kakatode and Che rrumpoya Rivers, under 
the Moorkooty Hills, “one ingot weighing 
thirteen new gold fanams (tonch 9$),” 

And, again, at page 79, Lieutenant Nicolson, in sug- 

gesting certain improved methods of washing for 

gold, calculated to lead to the discovery of many 
mines. writes —“ particularly in the Koondah and 


J-EMPOYAH 


he Moorkooty and Koon- 


since 


sent 


| Moorkooty Hills, to which we have fairly traced the 
} strata which contains gold in that direction.” 


And, finally, upon reference to the Appendix G, in 
Mr. Brough Smyth’s report, the following marked 
and significant paragraph will be found:— 
“The more important districts or localities in the 
Madras Presidency where Auriferous Quarts 
Veins occur, or where there are abandoned 
gold workings or where gold mining opera- 
tions are now carried on are as follows ”:— 
Amongst those specially mentioned— 
“ The Toodakull River, the Arnakyem River, the 
Careatode Stream, the Carumpoya (Kareempoyah) 
and Poonapoya.” 


DIRECTORS. 

H. L. ©. Schultz, Esq., Director of the Richmond 
Consolidated Mining Company, Limited, 71 Great 
Tower street, E.C. 

Lieut.-Colonel Henry Day, late Military Storekeeper, 
Bengal—Holewm, Ferryside, Carmarthen. 

J. M. Melany, Esq., late Her Majesty’s Marine 
Surveyor and Builder, Calcutta—1l116 Ladbocoke 
Grove road, W. 

| Major Montefiore, 100 Gloucester terrace, Hyde park, 


Valentine Smedley, Esq., Chairman 04 the Aruba 
Island Gold Mining Company, Limited. 
W. Jalland Smith, Esq., Director of Charles Campbell 
and Co., Limited, 47 Mark lane, E.C. 
CONSULTING ENGINEER. 
William Vazie Simons, Esq., late of Bendigo, Victoria, 


Australia, 
BANKERS. 


The Capital and Couuties Bank, Limited, Thread- 
needle street, E.C., and its several Branches. 


SOLICITORS. 


Messrs Robins and Son, 86 Gresham House, Old 
Broad street and Southampton. 
AUDITORS. 
Messrs Cape and Harris, 8 Old Jewry. 
BROKER. 
| Leslie J. Montefiore, Esq., 2a Copthall court, 


Throgmorton street, E.C. 
SECRETARY (; 
Mr Wm. Edwards. 
AGENTS IN INDIA. 
Messrs Arbuthnot and Co., Madras. 
Messrs Hinde and Co., Calicut. 

TEMPORARY OFFICES. 

No. 90 Gresham House, Old Broad street, E.C. 





PROSPECTUS. 
This Company is established for the purpose of 
purchasing the freehold and leasehold property 
known as the Kareempoyah Estates, comprising 


ort to the Government 


be entertained of the | 


a cirel le of nearly 39 | 
immediately under the Ghats, contains 


TE LS Si ccneeccccrs _smsunennnnwmmeesweeeeee 


about 500 acres of land, situate under the Moorkooty | 


and Koondah Hills, in the Madras Presidency, and 
adjacent to the Nielgherries. 

The estates comprise 339 acres (or thereabouts) of 
freehold land, the title to which has been submitted 
to the late Advocate-General of Madras, and his 
opinion leaves no doubt that it carries the mining 
rights. 

The estate also comprises 190 acres (or thereabouts) 
of leasehold land, held for 99 years from Ist January, 
1875, ata rent of rupees 50 (£5) per annum, with 
such mining rights as the lessee has or can obtain. 


About 160 acres are planted with coffee, and another 
portion with tea and cinchona. 

The estate stands at an elevation varying from 
3,000 to 4,000 feet above the level of the sea, with the 
celebrated Toodakull River running through the pro- 
perty. 

This river, which is not depe ndent upon the mon- 
soon rains for itssupply, provides abundant and con- 
stant water power all the year round, and forms the 
boundary of the Estate on the east, is about 3,500 feet 
above the level of the sea, whilst the average slope of 
the land belonging to this Company down to the 
river is an angle of 45 degree. 

To the west of the ridge there oe steep descents 
into the plains or low-country of Malabar, where 
the natives wash for gold 





This ele svation above the sea level gives a h | 
and embracing climate, and enables mining ope “a. 
tions to be carried on throughout the year. 

The accompanying map shows the position of the 
property relatively to the “Glenrock” and other 
well-known gold-bearing estates in the Devdla 
triot, as well as the Koondah and Moork 

The facilities for mining on these estates, hoth as | 
regards water and timber, and cheapness of labour. | 
are unsurpassed. : | 

Transport to and from tke estat can ¢ ly and 
cheaply be accomplished over the Government road | 
running between Ootacamund and Calicut, the port | 
of shipment shown in Lieutenant Nicolson’s Govern 
ment map. 


di s- 


roty Hil 








The prospects in the districts in which t) tates 
are situated for gold mining operatior 
ported and commented upon in the accom) g 
extract of letter from the principal col'ecet at 
Malabar to the Government of India, and alco in} 
Lieutenant Nicolson’s report, both published in aj} 
recent report of Mr Broug h Smyth, the Mining 
Engineer, when in the service of the Gov ment i 

“The places and streams wl ford sst | 
supply of gold du "+ are the 

“The Too ae River, which es j Koondah | 
Mountains, : d after di vidi ng the Wala nid Taluk | 
from the Pal uk of Neringan: ul, fall © the great | 
Pondni River at Mooe hiel kul, about two miles north- | 


east of Turtullah. 


“The Aliparambur, a rivalet which flows through | 
Walawynad and part of Neringanaad, and joms | 
the Toodakull River about two miles of Cherpal- | 
cheri. 

“The Arnakyem River, which has its source in| 
the Moorkooty and Koondah Mountains, and formiug 
the boundary between the Ern4d and the Walawy- 





nad Taluks, and passing the towns of Malupuram and | 
Tirurangadi, it meets the sea at Caraloondy. | 
“ The Carcatode stream, which rises in the Moor- 
kooty Valley, and joins the Arnakyem River, near | 
Pynaad, in Ernad Taluk. } 
“The gold found at the places above mentioned is | 


the purest that is procurable in the district, its | 
touch being equal to 9}.” | 
With reference to the antic am ated yield, 
Nicolson, in the same report, s a) at page 
“Tt will at once appear eviden nt that when 500 or 
600 men find it worth their while to work with the 
miserable and slovenly apparatus they possess, and 
with which the very least each man can possibly find 
is the weight of the thirdof a gold fanam a day, | 
which trifling day’s work very seldom happens, a the | 
quantity foand by one man daily varies from that 
just mentioned to the weight of ten gold fanams, on 
which occasion the mud is always taken from the | 
deepest shaft, it will then, as above mentioned, appear | 
evident that were these Mines systematically worked 





on the European principle, the quantity of,gold to be 
had would be very considerable.” 

As to native primitive workings he says (page 83)— 

“ A little machinery would greatly increase the 
quantity to be procured: for instance, their present 
mode of crushing ore is by breaking one piece a guinst | 
another until there is sufficient quantity of dust a 
fill a tray which slow mode of working does not} 









allow them to wash more than three or four tr ays | 
full per man in the course of the io. whereas w S| 
pumps and stamping mills they might probably wash 
ten times that number.” : 
The Directors will, under the advice of their Con- | 
sulting Engineer, Mr Vazie Simons, whose recent | 
experience in the Wynegad gives him great advantages, | 
prenes to develope the resources of the property— | 
ist. By an immediate arrangement for worki ng, | 
upon an efficient seale, any alluvial washings of the | 
Moorkooty Hills on the streams running through the 
property. This should at once yield imme iat e divi- | 
dends, the system of alluvial washings by box and | 
ground sluicing operations can, it is believed, be 
adopted on this property with even greater success | 
than at other estates, there being a plentiful cup yply | 
of timber and water, and the average price of labour | 
being four annas (sixpence) per day. 
2nd. By the erection of the necessary star oping, } 
crushing, and amalgamating machinery, &c., which it } 
was estimated by Mr Brough Smyth, at the meeting 


of the Devala-Moyar Gold Mining Company, Limited, 
held on the 28th of September, 1880, would yield, , upon 
the erection of 100 stamp heads crushing only 2} tons 
per diem, giving (say) 10 dwta to the ton, £68,000 per 
annum, a sufficiently remunerative prospect for any 
gold mining venture. 

The Vendor is the promoter of the Company, by 
whom the purchase-money has been fixed at £20,000 
in cash, and 15,900 fully paid £1 shares. 

The expenses incidental to its formation will be 
borne by the Company, but are not to exceed 2 per 
cent. upon the capital, which includes advertising, 
printing, legal, henna and other charges. 

The following agreements have been entered into, 
viz., one dated 5th October, 1880, between Thomas 
James Ferguson and John Townshend Fowler, of the 
one part ; and George Garratt, of the other part, and 
one dated 12th October, 1880, between the said George 
Garratt, on the one part, and William Edwards, aet- 
ing as Trustee on behalf of the Company, of the other 
part. 

These agreements, together with the articles of | 
association, can be seen at the Offices of the Solicitors 
to the Company. 

All applications to be made on the enclosed form, | 
and remitted to the Bankers, the Capital and Coun- | 
ties Bank, Threadneedle street, or to the Seer« eT 
at the Offices of the Company. 

Prospectuses and forms of application can be ob-| 
tained at the Bankers, the Solicitors, the Broke rs, | 
and at the Offices of the Company. 

Should no allotments be made, the depot 
returned in full 
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ORDINARY GENERAL 
GentLemEN,—Ii conformity with the statutes, we have 
the honour of. presenting a report of the operations of the 


Company for the year 1879. 


CHAPTER I. 


CONSTRUOTION, 


The rebuilding of the station at Trieste, and the laying 
down of a second line of rails between Leibnitz and Spielfeld 
are the most important of the works executed in 1879. 


The new passenger platform at the Trieste Station was 
opened to the public in 1878, but it was only completed in the 
course of the year 1879. 

The numerous and important works which the Company 
had from its origin traced out for itself, with a view to put 
the platforms and stations in a condition to satisfy the needs 
of the service, are now finished. The temporary buildings 
hitherto employed for that purpose are no longer wanted, and 
have been pulled down. The works of repair and manage- 
ment at the various stations on the line will henceforward 
fall under the head of Maintenance. 

In order to complete the work of re-building the station at 
Trieste—which has been almost at a standstill for some years 
—there only remains the work of lowering to the level of the 

‘quays the lines which were connected with the old ware- 

| houses, and to adapt the warehouses themselves, as well as 
the adjacent vaults, to the new arrangement of the lines 
which serve them. 

The present state of affairs allows of our postponing with- 
out inconvenience the completion of this work. The measures 

o be adopted are on other accounts subordinate to the 
'nfluence we shall be able to exercise upon the management of 
1the new warehouses in course of construction upon the 
embankment of the harbour. We believe, therefore, it is our 
duty to wait ; for the work, once begun, must be followed up | 
t | without interruption, under penalty of exposing ourselves to 
| irregularities in the service. 
| The consolidation of the embankments of the new harbour 
| has enabled the directors to decide finally on the plan of the 


|laying down of the necessary lines, the administration has 
po on the building of eight warehouses. 

A separate undertaking has been entered into for the con- 
| struction and working of the same. 

The formation of cartroads and tramways has been 
, entrusted to our company in virtue of the Convention, which 
;assures them not only the reimbursement of the costa of 
jestablishment and maintenance, but also a fair remuneration 
| for the traffic on that part of the harbour the use of which 
| has been conceded to them. 
| - We have contracted no other obligations except that of con- 
| Yeying and taking up at certain points the carriages destined 
| for the warehouses. _As to the plans to be adopted for the 
| Internal administration of these warehouses, the final regula- 
a wre been left to the free initiative of the two com- 

“ »s ; PLPC ave "es y 7c. 
iI nies. Some negotiations have already been entered upon 
| 









i 


in regard to this subject. 

| Since the 27th of September, 1879, there has not remained 
| one piece of single rail upon our grand line from Vienna to 
| Trieste; the last portion ef double rail which had to be laid 


| opened for working. 

| The other works executed in 1879 are merely the improve- 

| ment of sundry stations, and the protection of ‘certain points 

threatened by the action of water or by landslips, and the 

| reconstruction of some temporary bridges. 

| The expenses of the chief office in 1879, upon the whole of 

\the South Austrian lines, amounted to 1,397,817£ 50c; the 
expenses previously incurred were 536,204,779f 55¢: total 
expenses up to the 31st of December, 1879, 537,602,597£ 5c. 
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| buildings which are to be erected thereon. In addition to the | 
| year with the previous one, have the effect of lowering the 


| and all necessary materials, comprising even the points and 


| down between Leibnitz and Spielfeld has been finished and | 


[ Oct. 16, 1880, 





















21ST JUNE, 1880. 


We are further bound, in virtue of Article 12 of the Con 
vention of 13th April, 1867, to pay to the Austrian Govern. 
ment, on the completion of the purchase of the line from 
Vienna to Trieste. a sum of 2,628,405f 65c in reduction of the 
gross amount. This sum wiJl augment by so much the 
expenses of the chief office during the year 1879. 


PORT OF TRIESTE. 


In the course of the year 1879 the works necessary for 
diverting the torrent Klutsch, as well as those of the quay 
connecting the mole No. 3 with the mole Klutsch have been 
finished. We have asked the administration to take the 
works into their hands. We have also completed the em- 
banking of the old basin of the floating dock. The plot of 
land upon which the new warehouses are to be constructed | 
have also been handed over to the administration. 


The courses of masonry along the embankment of quay 
No. 2 have acquired a state of stability which allows of our | 
proceeding with their rectification. No movement has since 
been observed. 

The dredgings necessary for producing the depth of water 
desired have been executed in basin No. 2, so that, at the 
present moment, there only remain to be carried out certain 
complementary works for the completion of the harbour 
according to the original design. 

In the new petroleum basin we have continued the prepara- 
tory dredgings, and the greater part of the foundation courses 
have been laid. At two points we have begun to lay down 
certain blocks of masonry with a view to ascertain the 
effects of slipping and subsidence. The facts thus deter. 
mined will guide us in the progress of our operations during 
the current year. 

ROLLING MILLS AT GRATZ. 


The new rolling mills were put into regular working at the/} 
beginning of the year 1879, and the results obtained have 
answered our expectations. 

The improvements resulting from the establishment of the 
steel works, and frem the rolling mills, enable us to realise in 
the matter of wages some savings, which, comparing this 


Me cee eC SE NN 


price of re-forging the rails from 249 francs to 230 frances 
a ton. 

We have produced 10,098 tons of steel rails. 

In 1879 the workshops adjoining the rolling mills com- 
menced the manufacture of nuts and bolts, so that at the 
present time the rolling mills furnish the supply of rails 


switches. 


ROLLING-STOCK AND WORKSHOP MATERIALS. 
Our rolling-stock on the 3lst of December, 1879, consisted 
of :—553 locomotives, 1,187 passenger carriages, 10,188 goods 
waggons, 888 sundry waggons. In 1879 we have added one 
goods engine and one snow plough, and we have thrown 
aside two old locomotives an one snow plough, so that, 
comparing this year with the last, our rolling-stock shows |} 
diminution of one locomotive. 
We have placed in the workshops some additional fitting 
machines; on the other hand, several have been thrown aside 
as no longer fit for use. 

The total expenses up to the 31st of December; 1878, 
amounted to 99,136,405f£ 28c. We deduct from the value of 
our rolling-stocks the pairs of wheels in the stores, Say 
604,307f 25c, which we carry to the amount of stores ; differ- 
ence, 98,532,098f3c; add expenses for the year 1879, 58,012£ 77¢; 
total expenses up to the 3lst of December, 1879, 98,590,110f 80c. 


| The costs of construction for 1880 will be somewhat 
increased. 


————— eee 
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The works at the harbour of Tiieste will require an outlay | 
of 1,050,000f, which will be covered by the Government | 
annuity. We shall have to ,carty to the debit of capital 
account:—For the new building in course of erection at 
Trieste, 280,000f ; for sundry works, 445,000f; total, 725,000f. | 
To this sum must be added for the purchase of rolling-stock, 
of machines for the workshops, and of eight locomotives for 
the use of secondary trains (described on p. 8), 500,000f; 
making a total of 1,225,000f, as the expenses of the chief 
office for the year 1880. 

STORES. 


Up to the 31st of December, 1878, our stores represented a 
value of—Ist. Stores for the working of the line, 
3,742,356£ 35c; to which must be added the value of the 
wheels placed in store, and which has been deducted (as 
previously shown) from the account of rolling stock, 
604,307f 25c; total, 4,346,663£ 60c. 2nd. Stores for the 
service of maintenance, 7,362,920f 62c; total, 11,709,584£ 22c. 
Up to the 3lst of December, 1879, our stock only represented 
a value of 10,361,294f 40e, showing for the year a diminution 
of 1,348,289f 82c, of which the materials employed in working 
amounted to 732,728f 28c. Materials employed in main- 
tenance, 615,561f 54. 

The stores have, therefore, been reduced during the year by 
about 12 per cent., and we believe that during the current year 
we shall be able to make a still further reduction. 


The present value of the stores corresponds to 4,057£ 50e per 
kilometre ; that is to say, only a little above the low rate of 
last year, and therefore very moderate. 


WORKING OF THE LINE. 
Receipts. 


The gross receipts from the working of the South Austrian 
lines amounted in 1879 to the sum of 91,939,349f 58c; the pro- 
duce of the preceding year was 91,019,643f 27c; showing an 
increase of 919,706£3lc. The military transports have dimin- 
ished by 1,573,046f 65c; the fast trains by 298,131f 12¢; to- 
gether, 1,891,177f 77c. Passengers have increased by 932,122f ; 
luggage by 32,105f 37c; the slow trains by 1,825,938f 8c; 
various receipts, 20,718f 63c; together, 2,810,884f 8c. Thus, 
notwithstanding the important diminution shown in the 
military transports, the total of the receipts shows an increase 
of 919,706,31f. 

The diminution of traffic by the fast trains arises in great 
measure from the circumstance that during the campaign in 
Bosnia, this kind of traffic received an extraordinary impetus 
which came to an end with the war. This diminution is partly 
due also toa loss sustained by the receipts from the Post 
Office, whose tariffs have been considerably reduced. Negocia- 
tions which we are carrying on with the administration of the 
Post Office with a view to the introduction of certain modifi- 
cations in the service of our trains will allow of our obtaining 
some compensation which will counterbalance to a consider- 
able extent the effects of this loss. We reckon also upon a 
re-adjustment of the tariffs to raise,in some measure, this 
branch of our revenue. 

The transports of passengers and of luggage have augmented 
upon our line from Vienna to Trieste, as well as upon the 
lines of Croatia and Hungary, while they have somewhat 
diminished upon the lines of the Tyrol and of Carinthia. The 
continuation of bad weather during last simmer has naturally 
diminished the number of tourists in the Alps. 


The increase in the receipts of the slow trains, due ina great 
measure to the line from Vienna to Trieste, is a favourable 
indication of the general development of our traffic. 

The principal articles which have contributed te this in- 
crease are wines, building materials, and petroleum. 


The exportation of wines from Hungary at the ports of 
Fiume and of Trieste, on their way to France, has been 
favoured by the bad crop of our own country. At Vienna, 
building operations carried on with great activity have caused 
a vigorous movement in the transport of materials of ail 
kinds.. The importation of petroleum at the ports of Finme 
and Trieste has been greatly extended. We succeeded in 
1879 in introducing through these two ports one-half of the 
petroleum required for consumption in Austria and Hungary. 

The traffic in barrel staves, in sugar and in coffee, has not 
been quite so active during the past year. This fact is 
explained as far as concerns the barrel staves by the poor crop 
of wines in France, and as far as concerns sugar and coffee 
by the changes introduced in the Custom House regulations. 

The increase of our receipts was considerable during the 
first half of 1879, but since the deficiency in the grain crop of 


Austria-Hungary has been ascertained, rapid decrease has | 


manifested itself in all classes of transports, and the advantage 


obtained during the first part of the year is reduced to 919,706f. | 


The poor crop of #879 has continued to exert an unfavourable 
influence upon the early months of this year. The extra- 
ordinary depressien in the traffic which set in at the end of 
1879 gives reason:to hope that the diminution of the early 
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months of 1880 will be compensated by augmentations during | 
the second half of the year. 


The opening of the line from Pontebba, which took place | 
on the Ist of November, 1879, had an unfavourable influence | 
upon our traffic. The results of this influence, although 
limited on account of the recent date of opening, nevertheless 
is sufficient to make ts feel the importance of the loss which 
the new line may inflict upon us. It is sufficient to cast the 
eye upon the map to see that the Pontebba line considerably 
shortens the distance between Vienna and Italy. This line 
will certainly take away a good many passengers to whom it 
presents the advantage of a considerable reduction in the time 
of the journey. It will also affect our goods traffic, but in a 
less degree than that of passengers; first, because we have 
concluded with the Prince Rodolph Railway Company a 
treaty which attenuates the effects of the loss by a reasonable 
division of transports; and secondly, because the traffic in 
merchandise between Vienna and Italy, whether by way of 
Cormons or by way of Pontebba, is not sufficiently important | 
to produce any great influence on the total of our receipts. 

We think it our duty to lay before you‘certain satisfactory 
results which have been afforded by our passenger trains called 
secondary, which we have organised upon the line from, 
Leoben to Vordernberg. ‘These secondary trains are devoted 
exclusively to the carrying of passengers; they are drawn by 
a light locomotive attached directly to a number of carriages 
varying from three to five. A communication within the car- | 
riages, stretching from one end to the other, permits tlie 
reduction of the number of attendants to an engine-driver | 
and a conductor, the latter being able, in case of need, to ren- | 
der assistance to the engine-driver. 


i 


| 

We propose to substitute these secondary trains for our 
mixed trains; they are less expensive, cause less destruction | 
to the rails, present to the public a means of locomotion | 
more rapid and agreeable, and allow of our carrying more 
economically goods and other articles, as need may arise, by 
trains devoted to the slow traffic. | 


The creation of these trains upon the line from Leoben to 
Vordernberg has had the immediate effect of doubling the 
number of passengers, We therefore propose to develop the 
system on our own lines. In the course of the summer we 
shall commence running them in Carinthia, in the Tyrol, and 
upon our branch lines; and this will admit of the discon- 
tinuance of the mixed trains, the regular running of which is | 
not justified by the needs of the service. 

_The budget for 1880 contains, in consequence, a request for'| 
eight locomotives for these secondary trains. 


EXPENSES. 


The working expenses amount to 35,157,240f lc; showing 
against the amount for 1378, which was 36,034,889f 32¢ a dimi- 
nution of 877,649f 17c. Thus it is seen that the gross re-' 
ceipts have been increased by 919,706f 3lc; the expenses have 
decreased by 877,649f 17c; showing a net increase of 
1,797,355£ 48¢, 

The ratio between expenditure and receipta, which was 39°59. 
per cent. in 1878, has fallen in 1879 to 38°24 per cent.—that 
is, a diminution 135 per cent. The decrease in the expenses | 
is distributed among the various services as follows :—Ad- 
ministrative services, 9,726f 54¢; traffic, 25,426f le; material 
and traction, 850,936f 20c—tegether, 886,088f 75c. From 
which is to be deducted the increase in the administrative 
services, 8,439f 58c; leaving a sum equal to 877,649f 17c. 

The fall in the price of articles of consumption, and the 
more skilful empluyment of materials and of workmanship, 
have contributed chiefly to this result. 

Notwithstanding an increase in the cost of personal service, 
arising from higher wages and salaries, and the emp!oyment 
in the working of the lines of a part of the workmen who had 
been engaged in the works of construction, the ratio of ex- 
penses to receipts has been reduced to a point which does 
honour to the agents of the Company. The expenses of the 
service of maintenance, which were in 1878 10,053,354 97c, 
amounted in 1879 to 10,043,628f 43c; showing a saving of 
9,726f 54e. 

From a detailed examination of the expenses of the service, 
it appears that the earthworks are charged with an increase of 
184,297f 50c, caused by the repairs necessary in consequence 
of the heavy rains during the months of May and June, and 
the superstructure shows a diminution of cost to the ex- 
tent of 373,897f 30c. These results are the more satisfactory 
because the ordinary works of maintenance have demanded a 
larger expenditure for workmanship in consequence of the bad 
weather, and because the repair of the crossings and the 
renewal of ballast have also been a cause of increased expendi. 
ture. The ultimate saving is due to the greater durability « f 
the reils and the lower price at which our rolling mills have 
been .able to turn them out. The extraordinary expenses 
show an increase of 66,078f 20e. Although in 1579 there was 


. 


a diminution in the outlay necessitated by the removal of. 


snow,-the saving realised under this head was more tua2 4- 
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sorbed by the repair of the damages caused at various points 
| by the inundations. 
| The lightening of the expenses of the traffic is due to the 
|shortening of the distance traversed by the trains, to the 
greater regularity of the traffic, and to a better distribution of 
| all the forces of the service. 
| We have suceeeded in considerably diminishing the ex- 
| penses of working the line and of the workshops. Reduc- 
‘tions have been effected in every branch of the service, but the 
| principal savings are shown in the items of fuel and of grease, 
las well as in the repair of locomotives and waggons. The 
| empl yyment of steel tires and the reforms introduced into the 
| workshops have reduced the cost of repairing our rolling 
| stock without increasing the number of engines and waggons 
to be repaired. We hope to be able to reduce still more the 
expenses of this service. 
| The following table of “Train Mileage” gives a comparison 
of the working expenses of 1878 and 1879, according to kilo- 
'metre of line worked and kilometre of distance run :— 
Train MILEAGE. 





Per kilometre of 


Per kilometre worked. distance run. 





ea aay — sama ENS Ta 

1878. 1879. 1878. 1879. 

Administrative services 669 673 Oe acbies 0.13 

| Maintenance and superin- be 
tendence pa vanish te MRS braaklank $484 ...... 0.86 ...... 0.87 

| Iraffic 5.876 5.864 1.12 1.14 
Material 5.054 1.674  _—_—e 0.90 

Total .. 16.087 15.695 Re” cies 3.04 





CHAPTER II. 
ADJUSTMENT OF ACCOUNTS WITH THE ITALIAN 
GOVERNMENT. 

During the year which has elapsed since the last Ordinary 
'General Meeting, several Ministerial crises bave occurred in 
| Italy, each of which has had the effect of causing a delay in 
}our negociations. In consequence, the adjustment of our 
| outstanding claims has made no progress worth naming. 
| The work of the Commissions which we mentioned to youin 

our last report have not, spite of our efforts, ended in results 
/of any importance; for we have only been able to establish 
| an understanding with the Government Commission upon one 

wr two questions of principle which arcse out of the interpre- 
| tation of the Convention of Bale, of the Compromise of Paris, 
jand of the additional Act of Rome. 


| Nevertheless, if none of the questions on which there is a 
| division of opinion between the Government and the Company 
have yet been settled, we are able, notwithstanding, to affirm 
‘that in consequence of the careful study, and the long discus- 
‘sions, of which they have been the object, they are brought to 
such a point that it will be easy any day to bring them to a 
|satisfactory termination when being treated successfully at 
| special Conferences, where the two parties will be reciprocally 
inspired with sentiments of conciliation and justice. 

| The Italian Government does not appear averse to the 
}adoption of this method; we believe, therefore, that we have 
| good reason to hope that their efforts, joined to ours, will lead 
length to the result for which we so ardently long. 


CHAPTER III. 


| . . . 
|The gross receipts of the lines belonging to the 


Company in 1879, show a total of.................. 91,939,349 58 
| From which must be deducted— 
Expenses of working (properly so f c f c 
risshonsaiiealeee hdbeeik eerie kee 35,157,240 15 


General expenses of the Society 
charged to working 


called) 
| 
| 


2,414,843 ¢ 








Remainder 

To be added— 
(a) The Company’s share in the 
profits derived from the railway 


NEE Dai csosccscchsrsicaioues 122,104 70 
(6) Receipts from the Vienna- 

Pottendorf - Wiener - Neustadt 

Line... pontusdsiniek 545 dane wabiaedee es 1,031,039 15 
(c) Receipts from the Leoben 
_ Vordernberg Line.................. 2,920 12 
(d) Receipts from the Gratz-Koe- 

MIN cs oak asthe tal 646 15 

of the Divacea Pola Line ...... 19,548 05 


(f) Profits on the State Account 

of the Unterdrauberg Wolfs- 

ee ce TE ATL 1,596 48 
(9) Profits on the State Account 

of the Murzzuschlag-Neuberg 

Line : 56 42 











| (ce) Profits on the State Account 
i 
/ 55,546,077 30 


Total to account 


ee eeeteenenenesteneeeteensenestnenenenesenemnne 


1,178,811 7 | 
_ tax were being followed up with the Austrian Government. 
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; Annuity received from the Italian 
Government in accordance with 
the terms of Article 3 of the Con- 


WII AE PIO Kies os a cle vince Fcceust ess 33,1€0,211 12 
From which to be deducted Italian 
eR cen pare one eae okie A 3,590,324 0O 








29,569,887 19 
—— 
General total of receipts... 85,115,964 49 
c f 
The yearly charges are as follows :— 7 
Interests and sinking fund of loans 72,475,011 50 
Less Italian tax of 1f per year on 
the obligations 
SUED: <x cid Sodcckaennupenonbecedtas 
Sinking fund of shares ............... 
Duties paid in France upon the 
obligations for admission to the 
Paris quotation...............00c0e00. 
Stamped duties paid in Austria 
upon the coupons of bonds......... 
Debit balance of interest on 
account current; profits and 
losses, closed accounts, &¢ ......... 
Rental charges of the Vienna 
Pottendorf Wiener Neustadt line 
Losses on exchange 


4,110,032 0 
68,364,979 50 
234,500 O 


1,029,714 5 


267,853 90 


2,766,214 45 


1,375,000 0 
7,148,171 77 
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81,186,434 25 
TT 
Balance for the year 1879............scsssseesees 3,929,530 25 
which we propose, as in the case of 
the balance of 1878, to employ in 
the partial re-construction of our 
ordinary reserve. 
Balance disposable in 1878 ...........ccscceeceeeeseeees 
Interest accrued on this sum in 1879.................. 
If you approve our proposition, our ordinary 
reserve, adding the amount disposable on 31st 


3,917,582 25 
389,504 12 


a, Bs ON: in sin su vaicvnretinciinéansnetinnnes 3,929,530 25 
WA) ViGkd @ Total O8 .0s0scesccerscecsicsces 8,236,616 62 


CHAPTER IV. 
SUNDRY MATTERS. 

We have placed the series of 200,000 3 per cent. obligations, 
the issue of which we announced to you in our report of last 
year. 

Up to 3lst December, 1879, we had sold 148,866 bonds. 
The sum realised at that date was 38,175,000 francs. We 
have since placed the remainder of the series U. The 
produce of the sale of these obligations has been employed in 
reducing the Company’s floating debt. 

We expect to extinguish this debt completely by means of 
the payments which we have still to receive from the Italian 
Government. 

Last year we informed you of some communications we had 
had with the Governments of Vienna and of Pesth, with the 
view of obtaining a further exemption from the income- 
tax, from which the Company had been freed up to 3lst 
December, 1879. 

You know, by the communications which were made at the 
Extraordinary General Meeting on the 14th April last, the 
result of our efforts in Hungary. The negotiations wiih the 
Austrian Government are still progressing. 

‘Lhe work of revising the accounts of 1879, undertaken by 
the Commissioners designated at the last Ordmary General 
Meeting, is described in a report which we shall submit to 

ou. 
. Since our last meeting the Council has had to regret the 
loss of Baron Lionel de Rothschild, of London, one of the 
chiefs of the famous house whose devotion to the welfare of 
our undertaking is well known to you. 

The Council not having provided as they were empowered 
to do, by Article 34 of the Statutes, for the provisional re- 
placement of our regretted colleague, we ask you to name a 
successor to the late Baron Lionel de Rothschild. 

The Directors going out by rotation this year are :—For 
the Council of Vienna, MM. Le Comte Bela Festetics and 
Forsboom Brentano; for the Committee at Paris, M. Le 
Marquis du Lau, whom we propose for re-election. 


The report which has been read was prepared with a view 
to its being presented at the Ordinary General Meeting called 
for the 26th May, and which was adjourned because the 
number of Shareholders present was not sufficient to constl- 
tute a Meeting. The following communication was read by 
the President of the Ordinary General Meeting of the 21st 
June, in order to make known the facts which had occurred 
in the interval :— . 

GENTLEMEN.—We have said in the report that our negotia- 
tions with a view to obtain a further exemption from mcome 


These negotiations have not led to any result, and as our 
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Company ceased to be freed from the tax after lst January, 
1880, it will be our duty, when you have approved the accounts 
for the year 1879, to prepare and submit to the administra- 








1878, 1879. 


retenue of 10 per cent. from the value of the coupons. 


the Company having renounced it at the time of the emission 
of those obligations. 
Uur Company would have been empowered to levy the 


cent. obligations in circulation, if the coupons had not already 
been subject to a deduction on account of Italian income tax. 
In order to datermine the amount on which the Company 


tax, we have to deduct from the total of the interests payable 
on the whole of the 3 per Cent. Obligations, which amounts 
annually to 63,072,255f; that part of the interest on which the 
Italian tax has been imposed, viz., 26,429,160f ; the difference 
(say), 36,643,095f, is the sum on which we have to levy the 
Austrian tax of 10 per cent. 

That portion of the Austrian tax which the law permits us 


OS 


ECONOMIST. 


tion the bases of valuation from the results of the years 1877, | 


Our Company is authorised by the Austrian law to collect | 
the tax on the interest of the obligations by means of a 
This | 
right, however, does;not apply to the 5 per cent. obligations, | 


amount authorised by law, upon the whole of the 3 per | 


has the right to impose the 10 per cent. representing Austrian | 
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been approved by the two Chambers of the H a 
ment, and has received the Royal Sieeadiian ungarian Parlia- 











AUDITORS’ REPORT. 


The undersigned Auditors, charged with the verification of | 
the accounts of the South Austrian Railway, declare that they | 
have verified the balance for the year 1879, and have found it! 
in perfect conformity with the figures in the books of the 
Company. 

Vienna, 25th May, 1879. 

(Signed) CH. DE MILDE, ) 

S. LANDAUER, >} Auditors. | 
L. WOLLHEIM, 
| 

| 





RESOLUTIONS CARRIED AT THE MEETING. 

The proxies signed at the beginning of the Sitting show the 

— of 61 shareholders, representing a total of 130,045 
shares. 


I. 

The Meeting approves the accounts for the year 1879, and) 

decides that the balance to credit, amounting to 3,929,530f 25¢ 
be carried to the Ordinary Reserve Fund. 








to charge upon the 3 per Cent. Obligations is, therefore, one- 
tenth of the above difference, that is, 3,664,309f 50c. This 
sum must be distributed over all the Obligations in circula- 
tion, in the manner already adopted with respect to the Italian 
tax paid by the Company on account of the holders of Obliga- 
tions. The Italian tax amounts to 4,748,928f 35c ; the Austrian 
tax above determined is 3,664,309f 50c; total, 8,413.237f 85e; 
which, being distributed over the 4,204,817 Obligations in cir- 
culation, gives exactly 2.0008f per Obligation, or 1.0004f for 
each half-yearly coupon. 

The Directors have decided to deduct 1f from each half- 
yearly coupon from the Ist July, 1880. Notwithstanding this 
deduction a considerable charge will still fall on the Company. 

I have the honour to announce to the Meeting that the 
treaty between the Hungarian Government and the Company 
relating to the sale of the line from Agram to Carlstadt, has 


SHIPPING ITRONMONGERY. 
MERCHANTS MISCELLANEOUS INDENTS EXECUTED. 





LARGE OR SMALL PARCELS PACKED AND SHIPPED. 
ESTABLISHED D BK A N BK 4 S \ A.D. 1700. 


DEANE AND C0.’S COMPLETE ILLUSTRATED CATALOGUE GRATIS AND POST FREE. 


TABLE Knives, Ivory, per doz, from 12s 6d to 55s. PaprerR Macusg Tea Trays, in Sets, 21s, 55s, 95s. 
ELEcTRO ForKs—Table, 24s to 64s ; Spoons, 24s to 66s.| ExLEctro Tea AND CorreE Sets, from £3 7s to £25 
Evectro Creerts, from 12s 6d to £6 6s. BRONZED TEA AND CoFFEE URNS. 

Disu Covers—Tin, 21s; Metal, 65s ; Electro, £11 1ls.| Exectro LigveErs, from 40s to £6 10s, 








Fenprrs—Bright, 45s to £15; Bronze, 3s to £6. Lamps—Patent Rock-Oil Moderator &c. 
COAL-SCUTTLES AND VASEs, Boxgs, &c. Cr: :cks—English, French, and American. 
BEpSTEADS—Brass and Iron, with Bedding. Cuina AND GLASS—Dinner, Tea, and Dessert Services, 
Batxus—Domestic, Fixed, and Travelling. KircHen Utensi1ts—Copper, Tin, and Iron, 





K1TcHENERS, from 3 ft, £3, to 6 ft, £30. 
Stoves—Bright, Black, Register, Hot-air, &c. 
tASELIERS—2-light, 17s; 3-do, 50s ; 5-do, £4 4s. 

Gas STOVES, with Air Burners, 10s 6d to £14. 


Corxices—Cornice-poles, Ends, Bands, &c. 
Toots—Gentlemen’s Chests, Household, Youths’, &c. 
GarpEn Toots—Lawn-mowers, Rollers, Hurdles, &c. 
Hot-WatTerR Fittines for Greenhouses, Halls, &c. 


IWwG 


e 
JEING 





BUILDERS’ IRONMONGERY, BRASS FOUNDRY, IMPLEMENTS, MACHINERY, STABLE FITTINGS, &c¢ 


DEANE AND CO. (46 Kine Wiut1aM Srreet), LONDON BRIDGE. 





HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 
Each Cask of Pure White Zinc is Stamped—“ Huspuck’s, Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 Ib, 21b, 3 1b, 7 1b, and 14]b tins, and will be found of great 
advantage. Being mixed ready for immediate use, no further preparation 
is needed. This prevents the waste of carrying stiff Paint, 
Oil, Turpentine, &c. 
HUBBUCK’S PALE BOILED LINSEED OIL 


Being much purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. It dries quick and hard. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 


For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are  roperly packed for 
Exportation to all Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 
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The meeting appoints as Auditors, 


The meeting re-elects as Directors, 


The meeting appoints as Director, 
SIR NATHANIEL DE ROTHSCHILD, Barr., 
for London, in the place of 
BARON LIONEL DE ROTHSCHILD, deceased. 


Il. 


Messieurs S. LANDAUER, 
CH. DE MILDE, and 
L. WOOLHEIM. 
Il. 


MM. Le Comte BELA FESTETICS, 

FORSBOOM BRENTANO, 

Le Marquis pu LAU D’ALLEMANS. 
IV. 


ONDON LIBRARY, 


12 St James’s square. Founded in 1841. 

Patroy—H.R.H. the Prince of Wales. 

PRESIDENT—Thomas Carlyle, Esq. 

The Library contains 9,000 volumes of Ancient 
and Modern Literature, in various languages. 

Subscriptions, £3 a year, or £2, with entrance fees 
of £6; life membership, £26. Fifteen volumes are 
allowed to country and ten to town members. Read- 
ing-rooms open from Ten to Half-past Six. Pro- 
spectuses on application. 

ROBERT HARRISON, 

Secretary and Librarian. 


I. 







TELEGRAPH CIPHERS.| 
25,000 English ; 42,600 German ; 59,000 Latin, &e. | 


14,400 Latin, representing any three-letter group. 
111,110 Latin representing any figure group from # to | 
99999 


The only Ciphers published with a _ terminational | 
arrangement, so necessary for proper weeding out and | 
for the detection of mangled words, and that give the} 
standard authorities and languages from which the} 
words are taken. Copies to be scen at Spottiswoode’s; 
Gracechurch street ; Palmer and Howe, Manchester, 
Maclehose, Glasgow. 

David Whitelaw, Her Majesty’s Printers Ware- 
house, Great New street, Fleet street. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 


GOLD MEDAL. PARIS 1878. 


me . 1. 7'T . 
Sul [RTS.—FORD’S EUREKA.— 
b “ The most perfect fitting made.”—Observer. | 
Gentlemen desirous of purchasing shirts of | 
the best quality should try Ford’s Eureka, | 
362, 403, 45s half-dozen. 


ma , ’ TepPEeL | 
RTS.—FORDS EUREKA—| 
Six for 40s, beantifully made and double | 
stitched. Illustrated price lists and diree- 
tions for self-measure free by post. 
R. FORD and Co., 41 Poultry. 


r | rmpon r 
R®Y AL POLYTECHNIC 

Asmodeus, the Bottle Imp. Ventriloquiem and | 
Magic, by Professor Hellis. odern and Machine | 
Guns, the New Forest, The Oxy-hydrogen ieee 
&ec., by Mr J. L. King. Musical Entertainment by 
the talented Adison family. Sights of Londun by Mr 
Heath. Blondin and Leotard the marvellous Auto- 
mata. Diving Bell, Moving Machinery and Models. 
The Royal Polytechnic Barometer, &c. Stokes on | 
Memory, Tuesdays and Thursdays at 7. Open 12 till 
5,and7tillten. Admiss‘on Is. 


SHI 
eal 


I 
te 





EE 
—————————— 


1228 


eh 























\AT TL” 7 

HE COLONIAL BANK OF 
NEW ZEALAND. os 

Incotporated by Act of the General Assembly, 1874. 

Capital, £2,000,000 ; Subscribed Capital, £1,000,000 ; 


7 Paid-up, £ 400,000; Reserve Fund, £27,000, 
Number of proprietors 1,894. 
Lowpow Orr1ce—No. 13 Moorgate street, E.C. 
DRAFTS issued on the Branches in the principal 
T ns and other places in New Zealand. Bills nego- 
tiated and collected, and other Banking business traus- 
veted with the Colony. ; 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 


__ DAVID MACKIE. Manager. 
BANK of NEW SOUTH WALES, 
Established in 1817. 
Loxpon Orrice—64 Old Broad street. 


Capital paid up 
Reserved fund 


Letters of Credit and bills granted upon the 
branches in the Australian and New Zealand Colonies. 
Bills purchased or forwarded for collection. 

DEPOSITS RECEIVED FOR FIXED PERIODS 
on terms which may be known on application. 

DAVID GEORGE Secretery. 


BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter, 1847. 
Heap Orricer—5+ Old Broad street, London, F.C. 
Capital £800,000 
Reserve fund ............... 250,000 
DRAFTS or LETTERS of CREDIT issued on 
»mand on the Bank’s Branches in SOUTH AUS- 





Collection. 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
i WM. G. CUTHBERTSON, 
‘ General Manager. 
x ’ r 1c Tur ATS 
HE CLYDESDALE BANKING 
COMPANY. ; 
Incorporated under Act of Parliament. 
Established 1838. 
Heap OrricE—Glasgow. 
| Capital Paid-up, £1,000,000. Reserve Surplus Fand, 
£500,000. 
Lonpon Orrice—30 Lombard street, E.C. 
Current accounts and deposit accounts kept accord- 
, ing to the usual custom. 

Deposits at Interest received. 

Customers’ securities taken charge of, Bills, Cheques, 
Dividend Warrants, and Coupons collected, and In- 
vestments and Sales of Securities effected. 

Letters of credit issued free of charge on all the 
branches of the Bank; also on the several establish- 
ments of the Merchants’ Bank of Canada. 

Every other description of Banking business trans- 

| acted. HUGH MUIR, Manager. 

32 Lombard street, London, E.C. 


THE AG 
ESTABLISHED IN 1833. 


Caprrax, £1,000,000, RESERVE Fonp, £175,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
, Baascues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai 
| Corrent Accounts are kept at the Head Office on 
| the terms customary with London Bankers, and in- 
. terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

Brixs issned at the current exchange of the day on 
auy of the Branches of the Bank free of extra charge, 
' and approved bills purchased or sent for collection. 

Sales aND Purcnases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

| Interest drawn, and army, navy, and civil pay 
| pensions realised. 

Every other description of banking business 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 
[JONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000, All paid up. 
Reserve Fur.d,j$1,600,000. 
ocet or Directors oe HEAD OFFICE IN HonG 
ONG, 
| ComMITTEE In LONDON. 
A.H. Phillpotts, Esq., Carshalton, Surrey. 
#. F, Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deacon, Esq. (of Messrs E. and A. Deacon), 
| ManaGEr—David McLean. 
Bangers—London and County Banking Company, 


RA BANK (LIMITED). 


I 


and 


and 


Cc 





Limited. 

‘ _ BRANCHES AND AGENCIES. 

Fong Kong, Swatow. Singapore, 
Shanghai, Foochow. Bombay. 
Hankow. Yokohama, Calcutta. 
Ningpo, Hiogo. San Francisco 
Amoy. Manila, London, 

Saigon. 


or collect Bills at any of the Branches or Agencies; 
vlso receive Deposits for fixed periods, at rates vary- 
ig with the period of deposit. For 12 months certain 
they allow 5 per cent. per annum. , 
| The Corporation issue Letters of Credit and Cir. 
cular Notes, negotiable in the principal cities cf 
Kurope, Asia, and Ameria, for the use of travellers 
a hey open Current Ac.ounts for the convenience 
- coennite returning from China, Japan, and 
They also undertake the Agency of constitnents 
connected with the East, and receive for safe custod+ 
Iudian and other Government Securities, 
Interest and Dividends on the same as they fall due 
Dividends are payable in London on receipt of the 
— of mong in Hong Kong,; held in ‘ebruary 
3 igus: 


stody 


» drawing 
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The Corporation grant Drafts upon and negotiate | 
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[LONDON CHARTERED BANK 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
Paid up Capital, One Million, 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria and New South Wales. Bills 
negotiated and collected. 

DEPOSITS for fixed periods accepted at agreed 
rates of interest. Apply at the London Offices, No.88 
Cannon street, E.C. 

W. N. TOMKINS, Acting Secretary. 


r ‘ 7 ’ 7" ‘’ 
(HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 
Incorporated by Royal Charter. 

Heap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 


Colombo, Kandy, Galle, Matale 





In CEYLON 


BREA. ciscsacs Susshueun Bombay, Calcutta, Madras, 
Rangoon, 
Srraits SETTLE- 
MNS. ..nccscssces Singapore, Penang. 
DADA cosrivcsscnvsie Batavia, Sourabaya. 
ER, co cssevcccnsane Hong Kong, Foochow, Shanghai. 
JAPAN nett Yokohama, 
BANKERS. 


Bank of England. | London Joint Stock Bank. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 


be had on application. 

Tue BANK OF AFRICA 
(Limited). 

Head Office, 25 Abchurch lane, Lombard street, 

London. 
Capital, £1,000,000. Subscribed, £500,000. 
Paid-up, £250,000, 

BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Alice, Aliwal 
North, Bloemfontein, Cradock, Fauresmith, Graaf 
Reinet, Graham’s Town, Middelburg, Queenstown, 
Rouxville, Steynsburg, Tarkastad, Uitenhage, Win- 
burg. 

GENERAL ManaGeER—JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, bills negotiated and collected, and 
all other banking business transacted with the 
Colony. 

Deposits received for one year and longer at rates 
which may be ascertained on application. 

JOHN MORRISON, London Manager. 


‘ T mr y > 
THE NATIONAL BANK OF 
AUSTRALASTA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Wc.tern Australia. 
Capital, £1,000,00v. Paid up, £800,000 
Reserve Fund, £290,000 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicror1a.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Bridgewater, Buninyong, Caster- 
ton, Clunes, Colac, Coleraine, Collingwood, Dookie 
South, Elizabeth street (Melbourne), Emerald Hill, 
Euroa, Footscray, Geelong, Hamilton, Horsham, 
Kerang, Koréit, Kyneton, Learmonth, Macarthur, 
Maffra, Northcote, Penshurst, Prahran, Richmond, 
Romsey, Sale, Sandhurst, Sandridge, Scarsdale, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga. 

In SovtnH Avstrat1a.—ADELAIDE, Aberdeen, 
Angaston,Auburn, Balaklava, Beachport,Border Town, 
Caltowie, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hindmarsh, James Town, 
Kadina, Kapunda, Koolunga, Kooringa, Laura, Milli- 
cent, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Port Adelaide, Port 
Augusta, Port Pirie, Port Wakefield, Quorn, Red Hill, 








Riverton, Saddleworth, Stansbury, Strathalbyn, 
Terowie, Truro, Wallaroo, Willunga, Wilmington, 


Yarcowie, Yongala, Yorke Town. 

In WesTERN AvSTRALIA.—Perth, 
Geraldton, Albany. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for collection, 
and all other banking business with the Australian 
Colonies transacted. 

T. M. HARRINGTON, Manager. 


149 Leadenhall street, E.C. 
Tr r Trt NAT a & 

HOLLOW AY’S OINTMENT AND 
PILLS are the best, the cheapest and the most 
popular remedies. At all seasons and under all 
circumstances they may be used with safety and with 
the certainty of doing good. Eruptions, rashes, and 
all descriptions of skin diseases, sores, ulcerations, 
and burns are presently benefited and ultimately 
cured by these healing, soothing, and purifying medi- 
caments. The Ointment rubbed upon the abdomen 
| checks all tendeney to irritation of the bowels, and 
averts dysentery and other disorders of the intestines. 
Pimples, blotches, inflammations of the skin, muscular 
pains, neuralgic affections, and enlarged glands can be 
| effectively overcome by using Holloway’s remedies 
ae to the “ instructions” accompanying cach 

| packet, 


TT 


()LDRIDGE’S BALM OF COLUM- 


_ BIA.—Established siaty years—Warranted not 
| to injure health or skin. It prevents baldness and 
| the hair turning grey; cleanses from dandriff; re- 

stores when falling off ; strengthens weak hair ; causes 
eyebrow s, Whiskers, and moustaches to grow; and 
when used for children forms the basis of a magnifi- 
cent head of hair.—Sold by all Chemists and Per- 
| fumers, 38 6d, 63, and 11s. 
22 Wellington street, Strand, London, W.C. 


Fremantle, 
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BRAZILIAN [IMPERIAL 
1 A ai BAHIA RAILWAY COMPANY, 
Shareholders who have not yet paid th 
their Shares due on the 30th September are ara. 
that they should do so AT ONCE, as otherwise the 
will not receive the GUARANTEED INTEREST A 
SEVEN PER CENT. until after the next call, yjz 
3ist December, oe order, ? 
WALTER J. STRIDE, Sec 
3 Queen street, Cheapside, > OCEORED. 


as ws ene: 
NEW YORK, PENNSYLVANIA, 
.\ "AND OHIO RAILROAD COMPANY. 


(Late Atlantic and Great Western Railroad 
Company.) 


REVISED OFFICIAL SCHEME OF ARRANGE. 
MENT. meee 
Dated July 2i, 1875, 


ISSUE OF SECOND MORTGAGE BONDS IN Ex. 
CHANGE FOR TRUSTEES’ CERTIFICATES, 
Notice is hereby given, that the Reorganisation 

Trustees are now PREPARED to RECEIVE their 

SCRIP of the above issues for EXCHANGE into 

SECOND MORTGAGE BONDS of the Reorganised 

Company.—By order of the Trustees, 

FREDK. W. SMITH, Secretary, 
1 Queen Victoria street, E.C., October 12, 1830, 


\ USTRALIAN MORTGAGE 
+4 LAND AND FINANCE COMPANY (Limited), 
Incorporated A.D, 1863, 


NOTICE. 


2i, 





The usual interim DIVIDEND at the rate of Ten 
per Cent. per Annum for the Half-year ending 30th 
June last, on the paid-up Capital of the Company at 
that date, will be PAYABLE on and after 4th 


November next. Dividend Warrants, free of income 
tax, will be duly forwarded to those shareholders 
whose names appear on the Register on the 20th inst., 
from which date until the 27th the Transfer Books 
will be Closed. R. H. CAIRD, Secretary, 
123 Bishopsgate street Within, London, E.C,, 
15th October, 1880, 
MORTGAGE DEBENTURES 
OF THE 
THY 71 
N EW ZEALAND = AGRICUL-! 
+ TURAL COMPANY (Limited). 
Capital, £1,000,000. 
TRUSTEES FOR DEBENTURE-HOLDERS. 
Sir Daniel Cooper, Bart. 
Sir W. J. M. Cuninghame, Bart., and 
Sir Sydney Waterlow, Bart., M.P. 
DrreEcTors. 

George Meredith Bell,| Rear - Admiral R, C. 
Esq., J.P. Mayne, C.B, 

W.J. Mudie Larnach,Esq., | R. M. Robertson, Esq. 
C.M.G., late Colonial | T. Selby Tancred, Esq. 
Treasurer and Minister | Sir Julius Vogel, K.C.M.G., 
of Railways, New Zea- late Premier of New 
land, Zealand, 

Major-General Patrick 

Maxwell. 


The Directors are issuing Mortgage Debentures, 
bearing Interest at 5 PER CENT. FOR THREE YEARS, 
and 6 PER CENT. FOR Five YEARS and upwards. 


These Mortgage Debentures are a first charge upon 
all the freehold and leasehold estates, and other pro- 
perty of the Company, including its uncalled capital. 
They are issued free of expense to the lender, in sums 
of £50 and upwards, and either to bearer or registered 
holier. 

Full particulars on application at the flices of 
the Company (where the Forms of Debentures and 
the Trust Deed for securing the same can be seen), 
110'Cannon street, London, E.C. 

H. 8S. VALENTINE, Secretary. 


FIVE PER CENT. DEBENTURES. 
AUSTRALASIAN AGENCY AND 
BANKING CORPORATION (Limited.) 

Capital £1,250,000, in 125,000 shares of £10 each, ; 
Subscribed in the Australian Colonies, £942,350; in 
London, £200,000. Reserve Fund £25,000, 

DIRECTORS IN MELBOURNE. | 
'The Hon. Sir W. H. F. MITCHELL, President of the 
Legislative Council, Chairman. 
The Hon. Sir Charles Sladen, M.L.C. 
The Hon. William Campbell, M.L.C. 
H. J. G. Cattanach, Esq., of Talageida, Apsley. 
John §S. Horsfall, Esq., of Messrs R. Coldsborough 
and Co. 
G. A. Mein, Esq., of Moolpar and Booroma, New 
South Wales. 
Manacer—George Thomson, Bsq. 
LonpDON DIRECTORS. , 
Abraham Scott, Esq., Director of the National Bank 
of Australasia, Chairman. 
Frank C. Capel, Esq., of Messrs James Capel and oO 
Harry Hankey Dobree, of Messrs Samuel Dobree an 
Sons, 6 Tokenhouse yard. : 
Joseph Cockfield Dimsdale, Esq., of Messrs Dimsdale, 
Fowler, Barnard, and Dimsdales. | 
Lonpon SECRETARY—William Frederick Moore, Esq. 
BANKERS. : 
Messrs Dimsdale, Fowler, Barnard, and Dimsdales 
50 Cornhill, E.C. 
SoLIcITORS. od 
Messrs Freshfields and Williams, 5 Bank building®, 
E.C 


issuing Debentures at os 
above rate for four, five or six years. Forms = 
application can be obtained at the Office of oe = - 
pany, 6 Austinfriars; or at their Brokers, Me 








The Company are now 


aggard, Hale, and Pixley, 26 Austinfriars, E.C 
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